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CHAT GPT: 
REPEAT WHAT 
WE TELL YOU 


Welcome to this 
week's Trends 
Journal: “CHAT 
GPT: REPEAT 
WHAT WE TELL YOU. WE OWN YOUR 
MIND. DON'T THINK FOR YOURSELF” 


Ready or not, the era of Artificial 
Intelligence (AI) is upon us, revolutionizing 
industries such as emergency rooms, 
police departments, colleges, media... you 
name it! In this week’s Trends Journal, we 
dive deep into the potential and impact of 
Al in today’s world. 


Free and easy to use, it requires nothing 
more than cut and paste skills. 
Professionals are concerned that their 
jobs could be at risk, and others worry 
that humans - especially the younger 
generations who are already high-tech 
addicted - will grow even lazier and filled 
with nothing more than tailored 
algorithms but with no real knowledge. 


We've seen the result of how mainstream 
media news is dumbed down in a 24-hour 
news cycle, with script-reading anchors 
telling you how you should interpret the 
junk news they are feeding you... while 
ignoring the current events forming 
future trends. 


Will CHAT GPT usher in an age where 
humans become nothing more than 


Trends Journal 


automatons who've lost the ability to think 
for themselves? Read all about it in this 
week's Trends Journal. 


In addition to AI, this week’s Trends 
Journal provides valuable insights on 
where equity markets and economies are 
heading, the escalating Ukraine War, and a 
comprehensive understanding of scores of 
significant socioeconomic and geopolitical 
trends shaping the future. 


Unite for Peace 


Please attend our Occupy Peace and 
Freedom Rally to "Make America Healthy 
Again" on May 27th at the Four Corners of 
Freedom on Crown and John Streets in 
Kingston, N.Y. 


We have an incredible lineup of speakers, 
including RFK Jr’s Campaign Manager 
Dennis Kucinich, health advocate and 
author Gary Null, civil liberties expert 
John Whitehead, political commentator 
Frank Morano, and journalist and activist 
Craig Jardula. Stay tuned for more exciting 
speaker announcements! 


And please consider making a 
tax-deductible donation today to the 
Universal Church of Freedom Peace and 
Justice and/or Occupy Peace. The more 
support we have the more we can do. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 
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TRENDS ON THE ECONOMIC AND MARKET 


ECONOMIC UPDATE - MARKET OVERVIEW 


It’s a global economic freak show. Add up the numbers. 


Take a trip to Argentina. With inflation running at over 100 percent and its peso down 
23 percent against the U.S. dollar, Argentina’s central banksters raised its key interest 
rate yesterday by six percentage points to 97 percent. 


Go over to Italy and visit one of the most highly-indebted countries in the world. With 


a debt to GDP ratio of 144 percent, yesterday the Bank of Italy reported that the 
country’s public debt spiked above $3 trillion. 
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It’s happy inflation days in Israel. Yesterday its Central Bureau of Statistics reported 
that the nation’s Consumer Price Index rose nearly twice as high as the forecast, up 
0.8 percent in April. 


Over in China, the economic news perspective has been that following nearly three 
years of fighting the COVID War the nation’s economy is strongly bouncing back. 


Economists polled by Reuters had forecast that China’s industrial production would 
spike 10.9 percent in April. 


Wrong. Today China announced that its industrial production for April rose just 5.6 
year-on-year. And while higher than the 3.9 percent increase in March, when 
compared to a year earlier when manufacturing was locked down, the increase is 
minimal, thus signaling that the socio-economic damage of the COVID War is long 
and deep. 


Further illustrating the contraction, China’s purchasing managers’ index fell to 49.5 in 
April (numbers below 50 signal contraction). This is the first contraction in three 
months. 


Buying fewer products from overseas, as we had noted in last week’s Trends Journal, 
Chinese imports fell 7.9 percent in April compared to April 2022 when China was 
locked down fighting the COVID War. 


Indeed, with over 20 percent of 16 and 24-year-olds unemployed, more people have 
less money to spend. 


What is being felt on Main Street has also hit equities in China. As noted by CNBC, 
Chinese stocks have pared most of the gains seen this year. The Shenzhen 
Component was down 4.67 percent quarter-to-date and up only 1.48 percent 
year-to-date, notching a 9.5 percent drop from its peak in early February. 


Debt Land 


In America, once the Land of Opportunity, the “news” making the business news is 
that consumer debt of the plantation workers of Slavelandia hit a new high in the first 
quarter of this year, spiking past $17 trillion. 


On the credit card front, total debt hit nearly $1 trillion at the start of 2023, according 
to the Federal Reserve Bank of New York. As a result of inflation and a rise in the cost 
of living, they note that “This is the first time in 20 years we are not seeing a decrease” 
since credit card balances start to fall at the start of the year as people start paying 
down their debt that the racked up during the holiday shopping season. 


TransUnion reported today that credit card balances (of the plantation workers of 
Slavelandia) spiked some 20 percent from a year ago, with the average balance up to 
$5,733 during that time. They noted that “As inflation rose to near 40-year-high levels, 
many consumers have used credit to help manage their budgets, leading to record- or 
near-record high balances.” 


And it is showing in the bottom line as retail sales, which account for some 70 percent 
of America’s GDP, slumped in April when accounting for inflation. The U.S. Commerce 
Department reported today that retail sales rose just 0.4 percent... far below the Dow 
Jones estimate of a 0.8 percent increase. On an annual basis they increased just 1.6 
percent which is way below the 4.9 percent Consumer Price Index. 


While the retail sales numbers are weak and illustrate how the plantation workers of 
Slavelandia are struggling, The Street cheered the lousy results since, as CNBC 
reported, “it was the first positive reading since January and followed a 0.7 percent 
decline in March.” 


TREND FORECAST: This is not rocket science. Cheap money, like the countless 
trillions of money backed by nothing and printed on nothing that governments plowed 
into economies and the central banksters record low interest rates when they launched 
the COVID War back in January 2020 in celebration of the Chinese Lunar New Year, 
The Year of the Rat, artificially propped up GDP’s and equities. 


Simply, the higher interest rates rise, the deeper economies and equities will fall. And 
as we have noted, on the economic side, it takes several months before the high 
interest rates impact consumers and economic growth... and that time is now. 


On the equity side, since the game is rigged by the “Bigs,” while consumers on Main 
Street are feeling economic pain, it does not always hit Wall Street. As we have noted 
since last November, the S&P 500 has spiked over 16 percent following 40 U.S. 
midterm elections. And since then, a few of the “Big” tech with a combined market 
value of nearly $5 trillion, have pushed the S&P up nearly 8 percent this year. 


Guessing Game 


The guess on The Street, according to Bankrate is that The Street does not “..see the 
Fed lifting rates anymore from here. Officials are seen standing pat on rates at the June 
and July meetings, according to CME Group’s FedWatch tool. An even bigger 
curveball from what Fed officials are expecting, traders also see 75 basis points worth 
of cuts by the end of the year, the tool also shows.” 


But the Feds are singing a different tune. Yesterday, Atlanta Federal Reserve President 
Raphael Bostic told CNBC that he sees more rate hikes coming rather than cuts by 
year’s end. From the Fed side, they won't start cutting interest rates until next year, 
and when they do, they'll slash them just 75 basis points. 


As we have long forecast, the Feds keep cutting interest rates in the run-up to the 
Presidential Reality Show® and they will do it again ... whether at year's end or the 
beginning of 2024 is a guess, but rate cuts will come. 

However, should they pause between now and then; America will be hit by Dragflation: 
economic growth will decline and inflation will remain far above their 2 percent range. 
Yet, Cleveland Fed President Loretta Mester is still selling the line that considering the 
“long-run costs” of inflation the Federal Reserve is committed to bringing inflation 
down to its 2 percent target... a purely fictitious number that they invented in 2012. 


As for equities, minus a wild card, such as ramped up wars, spiking oil prices, the S&P 
will stay on-trend. 
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LAST WEEK: DOW, S&P SLIP ON BANK CRISIS, INFLATION WORRIES 


The Dow Jones Industrial Average and Standard & Poor’s 500 index both turned in 
losing performances last week, pushed lower by ongoing concerns about the health of 
the U.S. banking industry and the possibility its troubles could spark a recession, The 
Wall Street Journal reported. 


The debt ceiling stalemate between Republicans in Congress and president Joe Biden 
also put a cloud over stocks. 


Markets also reacted badly to the University of Michigan’s monthly consumer survey, 
showing consumers are at their gloomiest in six months. 


The poll of 500 households registered a confidence level of 57.7 in the country’s 
economic outlook, down from 63.5 in April and well below analysts’ prediction of 63.0. 


Households surveyed now expect inflation to average 3.2 percent over the next five 
years, their highest forecast in six months. 


If consumers expect inflation to run higher longer, they are more likely to spend more 
in the short term and push for higher pay, turning their inflation expectation into a 


self-fulfilling prophecy, the WSJ noted. 


The Dow was down 1.2 percent over the five-day trading span. The S&P lost 0.3 
percent. The NASDAQ managed a 0.4-percent gain. 


PacWest Bancorp, which reportedly has been seeking a buyer, watched its share 
price shrink by another 23 percent on 11 May when it reported that deposits are 
continuing to leave. 

Its woes drove regional bank stock prices lower as a group. 

TRENDPOST: With fear of a worsening banking crisis and concern that the Federal 


Reserve may raise interest rates when they meet in mid-June, plus banks tightening up 
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on their lending... the risk to gamble in the markets is trending higher than the 
expectations for profitable returns. 


The yield on the benchmark 10-year treasury note rose to 3.463 percent Friday from 
3.397 percent Thursday. 


Comex gold slid 1.6 percent through the week to trade at $2,015.60 at 5 p.m. U.S. 
EDT on 12 May. 


Brent crude oil was unable to regain ground against its 11-month losing streak. Brent 
for July delivery was off 2.1 percent to $74.17 at 5 p.m. U.S. EDT on 12 May. 


West Texas Intermediate, the standard for U.S. domestic oil, rode the week down 2.4 
percent to $70.04. 


Overseas, the London FTSE 100 exchange was up 0.6 percent. The pan-European 
Stoxx 600 was flat for the week. 


Japan’s Nikkei 225 gained 1.0 percent. The South Korean KOSPI gave up 1.7 percent 
as the country’s export-dependent economy continued to suffer. 


The Hang Seng index in Hong Kong shrank 2.5 percent. The Chinese mainland’s CSI 
Composite retreated 2.2 percent and the SSE Composite was smaller by 2.0 percent. 


YESTERDAY: WALL STREET UP SLIGHTLY AS FEARS LOOM OVER INFLATION 
AND DEBT CEILING 


The Dow Jones Industrial Average was up 47.98 points yesterday, or 0.14 percent, to 
33,348.60 and the benchmark S&P 500 was up 0.3 percent to 4,136.28. The 
tech-heavy Nasdaq Composite was also up 0.66 percent to 12,365.21. 


The big topics on The Street were the decline in manufacturing activity in New York 
and the debt ceiling. 
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The May 2023 Empire State Manufacturing Survey found that business activity in New 
York fell 43 points to -31.8, which is a level not seen since the Great Recession. 


Raphael Bostic, the Atlanta Federal Reserve Bank president, said yesterday that he 
thinks the Fed should hold interest rates at their current rate of 5 to 5.25 percent, a 
15-year high. The official inflation reading in the U.S. is 4.2 percent. 


Bostic told Bloomberg that there’s evidence that interest rate hikes are working to cool 
the economy, but, if pressed between lowering interest rates and increasing them, he 
would choose the latter. 


“Right now, if you had to tip the scales if the next move was going to be an increase 
or a cut, it's pretty heavily weighted to the increase for me, at the current moment,” he 
said. (See our ECONOMIC OVERVIEW in this issue.) 


The benchmark 10-year Treasury yield increased to 3.50 percent. The dollar rose to 
136.09 Japanese yen from 135.70 yen, according to the Associated Press. 


Elsewhere, London’s FTSE was up 23.08, or 0.30 percent, to 7,777.70 and the 
benchmark STOXX600 was up 1.18, or 0.25 percent, to 466.67. 


In Asia, Japan’s Nikkei was up 238.04, or 0.81 percent to 29,626.34 and South 
Korea’s Kospi was up 3.93, or 0.16 percent, to 2,479.35. Hong Kong’s Hang Seng was 
up 349.89, or 1.75 percent, to 19,971.13. China’s Shanghai Composite was up 38.37, 
or 1.17 percent, to 3,310.74 and the Shenzhen Component was up 172.98, or 1.57 
percent, to 11,178.62. 


TRENDPOST: There is a clear disconnect between Wall Street and Main Street and 
Americans are suffering. 


The New York Federal Reserve reported yesterday that consumer debt in the U.S., for 


the first time, surpassed $17 trillion after an increase of nearly $150 billion, or 0.9 
percent during the January-to-March period, CNBC reported. 
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Delinquency is also up. The report showed 4.57 percent of credit cards transitioned to 
what is called serious delinquency last quarter, up from 3.04 percent in Q1 of 2022. 


OIL: Brent crude increased $1.06, or 1.4 percent to $75.23 a barrel and West Texas 
Intermediate was up $1.07 a barrel, or 1.5 percent, to $71.11 a barrel. 


TRENDPOST: Global supplies of oil and gas will remain tight. Prices are more likely to 
stay aloft with OPEC continuing to manipulate supply. 


GOLD: The precious metal was up $2.90 to $2,022.70 an ounce. 


Matt Simpson, a senior market analyst at City Index, told Reuters that the debt ceiling 
debate in Washington has put gold prices in a holding pattern. Some analysts say the 
yellow metal could jump $100 as the U.S. approaches the debt ceiling. 


Christopher Louney, an analyst from RBC Capital Markets, wrote in a note that even if 
a debt deal is reached, “we wouldn't disregard potential growing financial angst as the 
deadline approaches. In such a scenario, gold looks like one of the few likely 
candidates that would bear the burden of resulting market flows.” 


TRENDPOST: The Trends Journal remains bullish on gold because of persistent 
inflation and geopolitical risks. 


BITCOIN: The world’s most popular crypto managed to eke past the $27,000-a-coin 
mark after a choppy few days when it fell below $26,000 on Friday. 


Decrypt reported that investors last week withdrew over $54 million from large digital 
asset funds for the fourth consecutive week and the report noted that Bitcoin was 
down about 10 percent over the past 30 days. 


TRENDPOST: It is worth noting that Edward Moya, senior market analyst at Oanda, 
wrote in a note to clients that the upcoming debt-ceiling debate will help determine if a 
lot of investors look at the crypto “can behave more of a safe-haven despite all the 
regulatory uncertainty. " 
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“Bitcoin seems poised to stay in a range, but if risk aversion triggers a de-risking 
moment, we could see selling pressure extend below last week’s low,” Moya wrote, 
according to Yahoo! Finance. 


We agree with his forecast. Bitcoin and the crypto world has lost much of its jive and is 
not the hot topic in the business media or among its core proponents. 


TODAY DOW SINKS AS TRADERS CONSIDER NEXT MOVE BY FED, DEBT 
CEILING FALLOUT 


The Dow Jones Industrial Average fell 336.46 today or 1.01 percent, to 33,012.14 and 
the S&P 500 declined 26.38, or 0.64 percent, to 4,109.90. The Nasdaq Composite was 
off 22.16, or 0.18 percent, to 12,343.05. 


One of the key drivers on Wall Street was Home Depot projecting that it will suffer its 
first decline in annual revenue since 2009. 


Traders also digested lower-than-expected retail sales in the U.S., despite an increase 
of 0.4 percent in April. Economists projected an increase of 0.8 percent. 


TREND FORECAST: As we have noted in our ECONOMIC UPDATE, the higher 
interest rates rise and the more people that will be put out of work equals the less 
money consumers will have to spend. Also, continual rising inflation, plus higher 
consumer debt will drag down spending in the second quarter. 


Fear Sells 


U.S. Treasury Secretary Janet Yellen issued a dire warning today about the debt 
ceiling. 


“Time is running out,” Yellen told the Independent Community Bankers of America. 


“Every single day that Congress does not act, we are experiencing increased 
economic costs that could slow down the U.S. economy.” 
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She warned that a U.S. default would generate an “economic and financial 
catastrophe” and spark a recession. 


She said the White House Council of Economic Advisers simulated how a protracted 
default would impact the economy and over eight million Americans lose their jobs 
and the U.S. stock market would lose 45 percent of its value. 


Elsewhere, London’s FTSE was down 26.62, or 0.34 percent, to 7,751.08 and the 
STOXX600 was down 1.97, or 0.42 percent, to 464.70. 


In Asia, Japan’s Nikkei was up 216.65, or 0.73 percent, to 29,842.99 and South 
Korea’s Kospi was up 0.89, or 0.04 percent, to 2,480.24. Hong Kong’s Hang Seng was 
up 7.12, or 0.04 percent, to 19,978.25. China’s Shanghai Composite was down 19.75, 
or 0.60 percent, to 3,290.99 and the Shenzhen Component was down 79.37, or 0.71 
percent, to 11,099.26. 


TRENDPOST: We have been warning that the looming commercial real estate bust is 
going to create unprecedented strain on the economy and recent data shows the 
problem is intensifying. 


The Wall Street Journal, citing Trepp, a data firm, reported that the delinquency rate of 
office loans that have been converted into commercial mortgage-backed securities 
increased to 2.77 percent last month, which marks the highest rate since August 2019. 


The paper also noted that firms who own office buildings are willing to sell at a steep 
discount. Blackstone recently sold the Santa Ana Griffin Towers complex for $82 
million — at a 36 percent loss from what the firm paid in 2014. 


OIL: Brent Crude was off 67 cents, or 0.89 percent, to $74.56 a barrel. U.S. 
benchmark West Texas Intermediate was also down 59 cents to $70.50 a barrel. 


The main news driving the oil market today was the lackluster economic data from 
China, the world’s biggest buyer. The country’s Industrial Production was up 5.6 
percent last month, which was far short of the 10.9 percent anticipated by 
economists. 
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The International Energy Agency said the current market pessimism stands in stark 
contrast “to the tighter market balances we anticipate in the second half of the year, 
when demand is expected to eclipse supply by almost 2 mb/d.” 


The IEA said in its most recent report that it expects demand to exceed supply this 
quarter, which will be the first time since early 2022. China will account for nearly 60 
percent of global demand growth, CNBC reported, citing the IEA. 


TRENDPOST: As legend has it, Sir Isaac Newton was sitting under an apple tree when 
he was hit on the head by an apple and the saying, “What goes up, must come down” 
was born. 


In the case of oil, you can also state: “What goes down, must go up.” 

The IEA’s forecast on future demand doesn’t include the risks in the Middle East that 
range from Israel-lran tensions, and the ongoing, clandestine war in the Strait of 
Hormuz between the U.S. and Tehran. The region is a tinderbox and conflict could 
send oil prices soaring. 


GOLD: The precious metal was down $28.20, or 1.39 percent, to $1,994.50. 


Gold was stung by recent comments from Fed officials that indicated interest rate 
levels will continue to remain above 5 percent. 


The dollar strengthened and the yield on the 10-year Treasury hit a two-week high. 
Gold prices generally come down when the dollar is strong because it is more 
expensive for foreign buyers and high Treasury yields also make the non-yielding 
asset less attractive. 

Gold has been approaching all-time highs as investors have turned to the precious 


metal as a safe store of value while fears linger over the safety of the U.S. banking 
system. 
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The yellow metal’s price has been pushed up over the past six months by a buying 
spree among central banks. 


TREND FORECAST: Despite indications that interest rates are going to remain high, 
gold continues to be golden and when these rates start to come down, so too will the 


dollar decline, and the deeper the dollar falls, the higher gold prices will rise. 


BITCOIN: The world’s most popular crypto was down $207.40, or 0.76 percent, to 
$26,963.70 as of 4:19 p.m. ET. 


TRENDPOST: Crypto enthusiasts are evidently discount shoppers. 


The Coin Telegraph, citing Glassnode, reported that the number of bitcoin wallet 
addresses with one whole bitcoin has surpassed the one million mark for the first time. 


The report said a lot of people jumped at the chance to purchase bitcoin when it 


crashed from its November 2021 highs. About 190,000 “wholecoiners” were tallied 
from early February 2022, the report said. 
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RECESSION COULD THROW $1 TRILLION OF DEBT INTO DISTRESS 


A U.S. recession would tighten the credit 
market and could throw more than 8 
percent of corporate bonds—about $920 
billion worth—into distress, the last step 
before default, according to a client note 
from Bank of America (BoA) analysts. 


A 15-percent default rate is “a distinct risk,” 
the note said, although it added that any new credit crisis would be milder than that 
during the Great Recession. 


“The next three-year default cycle, whenever it starts, should add up to a lower peak,” 
the note said. 


“If a full-scale recession doesn’t arrive in the next year or two, the cycle will get 
delayed but not canceled,” it pointed out. “A mild/short recession is a more likely 
outcome,” yielding an 8-percent default rate. 


“A moderate pace of loss-gathering is already underway but has not yet reached a 
point to take us to 8 percent aggregate across all credit.” 


The U.S. faces a 68-percent chance of a recession before April 2024, according to the 
Federal Reserve Bank of New York’s Recession Probability Index. 


TREND FORECAST: The risk has sharpened due to the ongoing banking crisis, which 
has caused credit to tighten in several key markets, as we reported in “Loan Availability 
Has Tightened in Key Markets, Fed Report Shows” (25 Apr 2023). 


Trends Journal 19 16 May 2023 


INSURING U.S. TREASURIES AGAINST DEFAULT NOW COSTS MORE THAN FOR 
BRAZIL OR MEXICO 


The price of credit default swaps, which 
insure holders against government default, 
are now more expensive for U.S. treasury 
securities than for the same protection in 
Brazil, Greece, or Mexico, Bloomberg 

P reported. 


Those three emerging markets have 
repeatedly defaulted on their sovereign debts and have credit ratings far below that of 
the U.S. 


These “insurance policies” have soared in price as Republicans in the House of 
Representatives and president Joe Biden remain at odds over Republican demands 
for drastic spending cuts before House Republicans will raise the debt ceiling so the 
U.S. can pay bills now coming due. 


The swaps traded at 166 basis points on 10 May, close to a record and passing their 
prices in 2011 and 2013 when politicians also deadlocked over raising the debt limit. 


A U.S. default could earn speculators in swaps a return of as much as 2,400 percent, 
according to Bloomberg’s calculations. 


The U.S. is due to run out of money in less than a month and stop paying a large 
share of its bills, which would mean the country had defaulted on its debts for the first 


time in its history. 


The power to raise the debt limit lies with the House of Representatives. In past years, 
the House has faithfully raised the debt ceiling every time the issue has come up. 
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This time, however, Republicans who control the House are refusing to raise the limit 
unless Biden agrees to cancel funding for several pieces of key legislation passed in 
the previous Congress. 


Those pieces include adding staff to the Internal Revenue Service and incentives for 
green energy projects. Last week, Republicans also added several new border control 
policies to their demands. 


House Republican leader Kevin McCarthy has said he opposes a short-term extension 
of the limit to allow more time to negotiate. 


Biden has called for a vote on the debt limit by itself and offered to begin negotiations 
over priorities in the next budget. 


Few believe the U.S. will actually default. However, a technical default—in which the 
country delays, but does not cancel, payment of its bills— would wreak chaos in the 
$24-trillion market in U.S. treasury securities, which Bloomberg called “the bedrock of 
the global financial system.” 


The soaring price of the swaps indicates that gamblers believe the odds of a technical 
default are growing. 


“It’s not a pure play that the treasury will default and remain defaulted,” lead analyst 
John Canavan at Oxford Economics told Bloomberg. 


“In that sense, it’s different from countries like Greece or Mexico, where the concern 
would be that the government defaults and never pays you back or pays you back 
with a haircut,” he said. 


TRENDPOST: Some pundits have suggested that, as the default date nears, Biden 
could unilaterally raise the debt limit by claiming power under the U.S. Constitution’s 
14" amendment, which says “the full faith and credit of the United States shall not be 
questioned.” 
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While some have argued that it is constitutional to lift the debt limit, others argue that it 
is not, which in turn would bring it to the Supreme Court. Thus, the time it would take 
for the Court’s decision would be too late to avert the damage to the economy, job 
losses and equities markets. 


Rather than this being an economic issue, which it should become, as we have noted 
in previous Trends Journals, this is purely a political issue as we have noted that 
Republicans only use this demand when the President is a Democrat and they control 
the House. Indeed, during the Trump presidency they raised the debt ceiling with full 
support from the Republican party. 


TRENDPOST: It should also be noted, but hardly a word from the Presstitutes, is the 
fact that the higher interest rates rise—which they have since last March from near 
zero to 5 percent to 5.25 percent range, the more it costs to service the increasing 
government debt. 


LAYOFFS, PRODUCER PRICES INCREASE: WORST IS YET TO COME 


Applications for unemployment benefits 
rose by 22,000 to 264,000 in the most 
recent week, the largest number since 
October 2021, following a series of 
dramatic staff cuts among Microsoft, 
Twitter, and other tech giants as well as 
companies in finance and other industries. 


In April, producer prices—what it costs businesses to deliver their products and 
services — grew by 2.3 percent, down from 2.7 percent in March and the slightest 
since January 2021. 


The two statistics highlight the U.S. economy’s continued slackening. 
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“As the second half of 2023 wears on, producers may find their customers unable to 
weather higher costs,” Kurt Rankin, an economist at PNC Financial Services, said to 
The Wall Street Journal. 


“Job cuts have already begun to spread beyond tech and financial services as 
businesses anticipate weaker demand and adjust their outlooks,” he noted. 


Consumer prices also slowed their pace of increase last month, edging back to 4.9 
percent from 5.0 percent in March. 


In addition, U.S. GDP grew by a feeble 1.1 percent in this year’s first quarter and 
consumer spending flatlined in February and March. 


TREND FORECAST: As we have detailed in our ECONOMIC UPDATE section of this 
issue of The Trends Journal, while The Street is betting on a pause in interest rate 
hikes and the new figures make it more likely that the U.S. Federal Reserve will pause 
its series of rate hikes at its next meeting in mid-June... the Fed-Heads are singing a 
different tune; more rate hikes. 


The Fed claims it has been trying to find the balance point between slowing inflation 
while avoiding recession. After the central bank’s rate-setting committee met early this 
month, Fed chair Jerome Powell said “we feel like we’re getting closer” to pausing “or 
maybe even there.” 


As of 11 May, markets were pricing in a 97-percent chance of a pause. 
A pause would be a gamble: stable interest rates could lead to a surge in buying, 
especially among pricey items usually requiring installment payments, such as homes 


and cars. 


That could rekindle inflation, in which case the Fed would hike rates yet again, rattling 
the economy and raising the likelihood of inflation. 


If the Fed pauses its campaign of rate hikes, that is no guarantee that the pause will 
hold. 
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HOME PRICES FALL IN ALMOST A THIRD OF U.S. CITIES IN FIRST QUARTER 


In this year’s first quarter, home prices fell in 
31 percent of the 221 metro areas 
monitored by the National Association of 
Realtors (NAR). 


Prices have not fallen so broadly in more 
than a decade, according to the NAR. 


Prices in the western U.S., particularly California, were hit the hardest. In San 
Francisco, the median sale price was 14.5 percent below that of a year earlier; San 
Jose, in the heart of Silicon Valley, posted a 13.7-percent decline. 


So-named “Zoomtowns” that boomed during the shift to remote work also took a hit. 
Median prices in Austin, TX, and Boise, ID, were off at least 10 percent. 


Prices rose by more than 10 percent in 7 percent of the 221 metro areas, compared to 
18 percent in the last quarter of 2022. 


Nationally, prices were 0.2 percent lower, year on year, slipping to a median sale price 
of $371,200, marking the first year-over-year quarterly price decline since the first 
quarter of 2012, the NAR noted. 


Median sale prices nationally have slipped as interest rates have risen, squelching 
demand to a degree. 


However, the lack of available houses for sale has helped keep prices from sliding 
further. 


“Generally speaking, prices are lower in expensive markets and higher in affordable 
markets,” NAR chief economist Lawrence Yun said in a statement, adding that the 


shortage of houses for sale could halt price declines soon. 
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TRENDPOST: As we have noted in articles such as “Potential Homebuyers Still Find 
Too Few Houses For Sale” in this issue, homeowners have been reluctant to sell as 
interest rates rise: anew mortgage on their new home would probably be vastly more 
expensive than their old one. 


If the Fed holds its rates steady, more houses would likely come up for sale. The 
backlog of eager buyers could then rush into the market, bidding up prices again. 


At the same time, an increase in demand would encourage lenders not to lower 
mortgage interest rates. 


Because buying a home triggers a range of other purchases—appliances and furniture, 
the services of painters and carpenters, and so on—a resurgent housing market could 
spike inflation once again. 


While the Fed should weigh these considerations at its next meeting on 13 June, in 
light of the fact that they were either too stupid to admit inflation was rising for two 
years—or were lying about it because they wanted to keep pumping up the equity 
markets — they will deny the economic fundamentals and keep raising interest rates. 


POTENTIAL HOMEBUYERS: LITTLE FOR SALE 


Homeowners who might want to sell their 
houses feel trapped by the low interest 
rates they have on their mortgages and are 
unwilling to have to start anew mortgage 
with today’s far higher rates, The Wall 
Street Journal reported. 


“These ‘golden handcuffs’ are keeping the 
supply of homes for sale unusually low and making the market more competitive and 
pricey than some forecasters expected,” the WSJ said. 
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At the end of March, two-thirds of U.S. mortgages carried an interest rate under 4 
percent, according to data service Black Knight. With 73 percent of mortgages having 
their rates fixed for 30 years, it can be hard for homeowners to trade that for a loan 
that cost 6.89 percent, the national average as of 15 May, according to Bankrate.com. 


With the average home price now at $371,200, by data from the National Association 
of Realtors (NAR), an additional percentage point on a mortgage rate could add as 
much as $300 or more to a monthly house payment, depending on the amount 
financed. 


About 56 percent of people planning to sell their homes and buy others in the next 12 
months are waiting for interest rates to fall, according to a February survey by 
Realtor.com. 


People who want to move to gain space for a growing family or home office, or to 
trade up to a better home or neighborhood, are clogging the housing market’s normal 
flow by staying put. 


“The movement up the ladder is grinding to a halt,” Sam Khater, chief economist at 
the Federal Home Loan Mortgage Corp. told the WSJ. “It’s getting much harder for 
first-time home buyers to jump into the market because of the lack of supply.” 


In April, there were only about half as many homes for sale as in April 2019, although 
there were more than the near-record low in April 2022, Realtor.com noted. The 
number of homes newly listed last month was 21 percent below that of a year 
earlier—an ominous sign for the year’s busiest selling season. 


The average selling price of a home dipped 0.9 percent in March, year on year, 
according to the NAR. However, home sales that month dove 21 percent. 


“It’s a unique market,” NAR chief economist Lawrence Yun said to the WSJ. “Sales are 


down, prices are down in some areas, yet it’s hard to get that home because buyers 
are competing.” 
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As a result, bidding fever still grips shoppers in some areas. 


A home listed last month for $449,000 in Clifton, New Jersey, outside New York City, 
received 120 offers in six days and went under contract for $599,000. 


“A lot of buyers are panicking right now,” Mahmoud ljbara, the agent who handled the 
sale, said in a WSJ interview. 


A healthy housing market has four to six months’ worth of homes for sale at any given 
time, a number that allows buyers and sellers equal negotiating power, the NAR said. 


The inventory plunged to 1.6 months in January 2022 and stood at 2.6 months in 
March. 


The lack has driven buyers to newly constructed homes, a booming market that made 
up a third of home sales in March, instead of the usual 10 to 20 percent. (See “Sales 


of Newly Built Homes Surge” 9 May 2023.) 


The new homes market sported a 7.6-months’ supply of houses in March, the U.S. 
commerce department said. 


The lack of existing homes for sale has kept home prices abnormally high, blunting 
the impact of the U.S. Federal Reserve’s strategy of using higher interest rates to lower 
inflation. 


TREND FORECAST: As we wrote in the article cited above, the boom in new homes 
will be limited by the scarcity of available land on which to build, which we reported 
in “Median Home Sale Price Rises Despite Slowdown” (16 Aug 2022). 


While new home sales grow, the supply of existing houses for sale will remain limited 
until the U.S. Federal Reserve holds its interest rate steady for at least two consecutive 


meetings. Should they raise them, it will make a bad situation much worse. 


When they lower interest rates, homeowners will be able to make firmer expectations 
about the future that will allow them to make decisions about whether to sell. 
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The housing market will continue to normalize, barring a recession, but it will do so 
slowly because of tightened credit standards and general jitters about the economic 
future. 


Average national sale prices will continue to soften, but not greatly. A recession will 
weaken them further, with the depth and duration of a recession determining how 
much further prices will fall. But as we have long forecast, minus a wild card, home 
prices will not dramatically decline. 


WEALTHY AMERICANS ARE PAYING THE PRICE OF THE SLACK ECONOMY 


| Pity the rich: households earning more than 
$125,000 have seen their incomes and 
discretionary spending decline faster during 
|, the current economic malaise than those of 
households classified as low-income, 
according to Bank of America (BoA). 


Credit-card spending by high-income 
households has dropped below that of middle- and lower-income groups since 1 
January, the bank reported. 


Total credit card spending declined in April, year on year, marking the first downward 
month since February 2021. Sales of luxury fashion slumped 15 percent and lodging 
more than 3 percent, both year over year. Airlines’ ticket sales slipped 4.5 percent 
from March. 


The March drop in U.S. retail sales was twice what economists had predicted. 
The shift is a potential sign of trouble for the economy: the highest-earning 40 percent 
of households account for 60 percent of the consumer spending that sustains the U.S. 


economy, Yahoo Finance noted. 
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Also, layoffs among the highest earners rose 40 percent in April, year over year, BoA 
said, five times greater than for lower-income groups since the beginning of this year. 


The bank derived its data from direct deposits in customers’ accounts across 30 
states. 


“A labor market slowdown driven by the higher end of the income scale could have an 
outsized impact on the overall economy,” BoA analysts wrote in a note to clients. 


“The labor market is beginning to soften from a very buoyant initial position, so it will 
likely take quite some time before the full impact on consumer spending comes 
through,” the note added. 


“Consumers are relying increasingly on credit and stockpiled cash to finance their 
purchases,” chief economist Jay Bryson at Wells Fargo wrote in a 27 April note to 
clients. “These factors are not sustainable.” 


Bryson foresees “a recession of moderate severity” beginning in the second half of 
this year. 


“The earnings season in retailers is going to provide the most opportunity for the 
individual investor to see what comes next,” J.J. Kinahan, CEO of IG Group North 
America, said in a Yahoo Finance interview last week. 


“The most important part is going to be those CEO comments,” he added. 


TREND FORECAST: Of course wealthy households will cut soending more than poor 
ones—poor people have no discretionary spending to cut. 


The broader point: despite the Fed’s best efforts, the odds are greater than not that 


the U.S. will experience a Dragflation within the next 12 months; declining economic 
growth and rising inflation. 


29 


The reason: consumer spending props up two-thirds or more of the country’s 
economy. With credit card debt closing in on a record $1 trillion (“Credit Card Debt 
Nears $1 Trillion, Sets Record” 7 Feb 2023) and consumers draining their savings 
accounts (“Americans Drain Their Savings to Keep Spending” 12 Oct 2022), 
households’ ability to spend at current rates is running out. 


When those sources of funds dry up—and they will disappear faster as higher-income 
earners lose their jobs—the economy will tumble into recession. 


RETAILERS ABANDON DOWNTOWNS FOR THE SUBURBS 


In April, downtown pedestrian traffic in the 
U.S. was about 25 percent less than 
during the same month in 2019, real 
estate software provider MRI Springboard 
reported. 


L The lower figure represents the loss of 
commuters, as we have detailed in a 


series of articles including: 


e “Commercial Real Estate in a Tailspin” (20 Oct 2020) 

e “Deloitte Abandons More London Office Space” (26 Apr 2022) 

e “GM Softens Back-to-the-Office Requirement After Worker Backlash”(4 Oct 
2022) 

e “New York City’s Workforce Sharply Shrinking” (24 Jan 2023) 

e “Office Occupancy Half of What It Used to Be” (7 Feb 2023) 


e “Study: One Billion Square Feet of U.S. Office Space Will Be Empty by 
2030” (28 Feb 2023) 


The flight has been particularly dramatic in centers of old-line business centers such 
as Manhattan and San Francisco, where upscale clothier Nordstrom’s just closed two 
stores. 
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“We're in for quite a challenging time for retail in downtowns,” MRI Springboard’s 
marketing director Diane Wehrle told The Wall Street Journal. 


In contrast, suburban shopping centers have seen a resurgence as more workers are 
home-based, the WSJ noted. 


Inflation and high interest rates have not deterred retailers’ interest in suburban 
storefronts this year, according to the WSJ. 


Site Centers reported record leasing and occupancy rates in its suburban shopping 
centers so far this year. Retail Opportunity Investments, another shopping center 
owner, says its properties are 98-percent leased. 


Simon Property Group, the largest owner of U.S. malls, reported occupancy of 94.4 
percent in this year’s first quarter, almost as much as in 2019. 


In contrast, available retail soace downtown exceeded that in suburbia in last year’s 
second half for the first time since 2013. 


“You’re seeing retailers of all types go to these suburban centers,” analyst Dana Telsey 
at Telsey Advisory Group said to the WSJ. 


Dig, a chain of casual restaurants in Boston, New York, and Philadelphia, has been 
closing sites downtown and opening new ones in suburbs and residential areas of 
cities instead of office districts. 


“There’s a permanent part of the work base that’s never going to return to the office 
five days a week,” Dig CEO Tracy Kim told the WSJ. “We just want to be where the 
mouths are.” 


TREND FORECAST: Not a word from the mainstream media Presstitutes — media 
whores who get paid to put out by their corporate pimps and government 
whoremasters — of the socioeconomic damage that has been inflicted upon humanity 
by politicians who locked down much of the world to fight the COVID War. 
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As anchor stores such as Kohl’s and Bed, Bath, and Beyond abandoned their mall 
spaces, landlords will start bullshitting that they leased the spaces to pickleball courts, 
animal shelters, and other enterprises that will do next to nothing to bring in the 
revenue they need to prevent them from defaulting on their loans. 


And, again, the higher interest rates rise (which they have, going from near zero to 5.25 
percent), with floating loans, landlords will be paying more to service their loans as 
revenue sharply declines... which equals “defaults.” 


BANK DEPOSITORS TRANSFERRING THEIR MONEY TO CREDIT CARD 
COMPANIES 


Credit card companies offering deposit 
services to their customers are seeing an 
inflow of cash as people seek places other 
than small and regional banks to store their 
money. 


American Express customers put 33 
percent more money into their depository 
accounts during this year’s first quarter compared to a year earlier. Discover’s 
deposits increased by a record 18 percent, year on year. Capital One’s cash inflows 
rose 12 percent. 


Synchrony Financial, which is the institution behind many store-specific credit cards, 
took in 12 percent more cash in deposits. 


During the same quarter, the total deposits at Wells Fargo fell 7 percent and were 
down 8 percent at Bank of America. 


Apple’s new Apple Card bagged nearly $1 billion in deposits during its opening week 
last month. The card offers a savings account through Goldman Sachs that pays an 
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annual yield of 4.15 percent, more than 10 times the national average, according to 
Apple. 


In contrast, Wells Fargo Bank was paying 0.15 percent annually on accounts holding a 
minimum of $25. 


The shift was spurred by depositors’ search for yields higher than the fractions of 
pennies on the dollar that banks have been offering and was accelerated by the 
mid-March banking scare when Signature and Silicon Valley simultaneously collapsed. 


“People are feeling more comfortable going to online-only banks to chase higher 
returns,” Matt Schultz, a credit analyst at Lending Tree, said to Yahoo Finance. 


Traditional banks have been slower to raise the interest rates they offer depositors, 
while money market funds and online banks have been more nimble in lifting their 
rates. Customers have noticed. 


“It really does take something significant to get people to change their banks,” Schultz 
added. “We don’t do that easily. It needs to be a significantly better return, better 
service, a credit card offer, and right now we're seeing that.” 


“So many people are living on a tight budget,” he said. “If you can double the return 
you’re getting on your savings, it may not change your life but it may expand your 
financial margin for error a bit.” 


TREND FORECAST: To hold onto deposits, should the Fed raise interest rates on 
June 14", banks will pay higher interest. 


At the same time, they are tightening lending criteria and waiting to see if regulators 
will force them to hold more cash in reserve. Either will hammer their margins. 


To keep deposits and remain solvent, banks will have to offer better interest rates and 


persuade their shareholders to accept smaller dividends and less growth in their stock 
values. 
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TRENDS ON THE GLOBAL ECONOMIC FRONT 
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WHEN THE ECONOMY FALLS JOBS GO WITH IT 


Inflation and interest rate hikes are causing companies in many sectors to lay off 
employees. To illustrate the employment trends and the socioeconomic implications, 
each week we will list job losses. 


Google - firing contract workers at YouTube, no “official” numbers reported. 
PouYuen Vietnam - 6,000 fired 

Stack Overflow - 58, 10 percent of its staff let go. 

Carrollton — axed 272 employees 

Allbirds - 21, 9 percent of its corporate staff 

Squibb - let go of 48 employees 

Ochsner - fired 800 

Akamai — axed 300 

Polestar — 130, let go = to 10 percent of it staff 
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Ubisoft — 60 fired 

RedBubble - 75 fired, 23 of its staff... a second round 

PeaceHealth — 251 fired 

Roche - 165 employees fired 

Sea - 7,500, axed or some 10 percent of its staff 

Amazon - 500 let go in India 

Cook Medical — 500 fired 

Vodafone - 11,000 fired 

Morgan Stanley — 40 fired or some 7 percent of its Asia- Pacific investment 
banking crew 

Brockton Public Schools Mass. - 130 staff positions eliminated 

Digital bank N26 - 71 fired 

Carter Roag Coal Company - 230 got layoff notices 

The Witcher spin- off studio — 29 fired 

Happay - 160 fired 

Consumers Energy- offers buyouts to 4,900 employees 

Cleveland-Cliffs tin mill operation — 300 let go by June 

Deviation Games — 90 axed 

CS Disco Inc. — 47 axed 

Veeam Software Corp. — 200 cuts 

U.S. Xpress — 150 recent layoffs 

DHL Supply Chain in Sugar Land, Missouri City — 80 layoffs coming 
Getaround Inc to buy HyreCar Inc - Plan includes 10 percent layoffs of company 
workforce 

Aventiv Technologies — 272 fired 

Marysville School District Washington — Dozens of layoff notices 

Entegris - 144 

Vernon Downs Hotel Casino NY - 249 Layoff Notices, plans to close by end of 
2023 

Silvergate — 230 fired 


e Packaging Corporation of America Wallula mill plant to be idled — 300 to 450 


workers idled 


e Microsoft in Seattle area — 158 axed 
e Margeta - 15 percent of its staff or 150 workers let go 
e Lipsey Logistics — 20 fired 
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EQRx - 170 

Dechert Firm — 98 let go (International) 

Hudson's Bay - 250 fired (International) 

Jomboy Media - 6 gone 

Cascades Inc. downsizes St Helen Oregon - 45 fired 
Sonatype - 14 percent (International) 

Rochester (N.Y.) Regional Health — 60 positions cut 
Pearson in Cedar Rapids - 37 fired 

Novavax — 500 fired 

AudioCodes - 80 let go 

LinkedIn - 700 Jobs and phase out Local job app in China 


The number of emerging nations with troubled sovereign bonds has doubled in the 
first half of this year to include 19 nations that are home to 900 million people, with El 
Salvador, Egypt, Ghana, Pakistan, and Tunisia especially vulnerable, Bloomberg 
reported. 


U.K. ECONOMY SQUEAKS OUT 0.1-PERCENT GROWTH IN FIRST QUARTER 
Ë s. ~ ot à 


fem Britain managed to expand its GDP by 0.1 

l (Mi percent during the first three months of this 
year, matching the growth rate in 2022’s 
final quarter. 


The growth rate matched that of the 
Eurozone, which also eked out a 
0.1-percent expansion in the first quarter. 


The U.K.’s economy grew despite a continuing cost-of-living crisis created by 
stratospheric energy costs over the past several months, a series of labor strikes, and 
an inflation rate of 10.1 percent in March. April’s figure has not yet been released. 
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Food prices inflated at an annual clip of almost 20 percent, the most in more than 45 
years, The Wall Street Journal said. There is no reason to expect food inflation will 
slow soon, the Bank of England (BoE) warned. 


It also grew despite the U.K. economy contracting by 0.3 percent in March, casting a 
shadow over the nation’s economic performance in the months ahead. 


“The core issues affecting British businesses, such as unprecedented inflation, energy 
price shocks, and record tightness in the labor market have not gone away,” David 
Bharier, research chief at the British Chambers of Commerce, said in a public 
statement. 


As expected, the brunt of the U.K.’s financial crisis has been borne by the 
lowest-earning 20 percent of the population, whose living standard has plummeted 20 
percent from pre-COVID norms, equivalent to about £4,000 or roughly $5,000, 
according to the National Institute of Social and Economic Research. 


In contrast, the richest 20 percent of Britons have seen their living standard slip only 5 
percent. 


The situation is not likely to improve soon, the BoE warned. 


On May 11, it raised its key rate a quarter point to 4.5 percent and said that the British 
economy will flatline this quarter. 


The nation’s economy will grow 0.25 percent this year, the bank predicted, and by 
0.75 percent in 2024 and 2025, tamped down in part by the BoE’s 12 interest rate 
hikes in as many meetings. 


TRENDPOST: While the nation is going broke and the citizens are suffering from 
continual 10 percent plus inflation month after month, yesterday, the near 
multi-multi-millionaire clown playing U.K. Prime Minister, Rishi Sunak, said their 
country would send countless hundreds of attack drones and other military hardware 
to keep bloodying the Ukraine killing fields. 
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Since the Ukraine war began, the U.K. has sent nearly $2.5 billion of weaponry and 
brags about being the first country to send Kyiv tanks to fight the Russians. 


As the Financial Times reported, “The U.K. said last month it had completed the 
delivery of a “squadron” of Challenger 2s, thought to amount to at least 14 tanks, 
along with other weaponry including armored vehicles and self-propelled guns. The 
U.K. has also trained 15,000 Ukrainian troops in Britain since Russia’s full-scale 
invasion last year and had previously helped train the country’s armed forces in 
Ukraine, alongside other Nato members, after Moscow annexed Crimea in 2014.” 


No, Moscow did not annex Crimea! The Russian military already had a presence there. 
Under a lease agreement (which did not expire until 2047), its Black Sea Fleet was 
based at Sevastopol port in Crimea. 


And after the U.S. led coup d'etat of the democratically elected president of Ukraine 


Victor Yanukovych (see “Washington is driving the world to the final war,” 28 Apr 
2014)—by 95 percent—to rejoin Russia. 


Crimea had been part of Ukraine only since 1954, when then-Soviet Premier Nikita 
Khrushchev, a Ukrainian, designated it as such. In fact, Crimea has been part of Russia 
longer than the United States has been a country. 


ZIMBABWE ISSUES GOLD COIN TO SHORE UP ITS FAILING CURRENCY 


The central bank of the southeast African 
nation of Zimbabwe has issued a solid gold 
coin intended to “expand the 
value-preserving instruments available in 
the economy.” 


The coin sales had totaled as much as 25 
billion Zimbabwean dollars through March and “aided the dissipation of domestic 
inflationary pressures,” the bank said in a recent statement. 
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Beginning in November, the gold coins will be redeemable for the country’s new digital 
currency that is backed by gold in the central bank’s reserves. 


Zimbabwe produced about 35 million tons of gold last year, much of which was 
bought by the central bank. 


Gold equaled its record price of $2,072 per ounce earlier this month. It was trading at 
TK at 5 p.m. U.S. EDT on 15 March. 


The value of Zimbabwe's coin is tied to the official value of Zimbabwe’s currency, 
which has been sinking like the Titanic in recent months. 


Zimbabwe uses both its own dollar and the U.S. dollar as domestic currency. 
Zimbabwe's official exchange rate is 1,000 of its dollars for one U.S. dollar, but the 
black market rate recently reached 2,200. 


Zimbabwe blends the two currencies to tally its official inflation rate, which was most 
recently gauged at 87 percent. The rate is far higher for Zimbabwe’s buck on its own. 


To beat down inflation, the Reserve Bank of Zimbabwe has set its interest rate at 140 
percent. 


The new coin “has nothing to do with what’s happening on the ground,” economist 
Tinashe Murapata complained to the Financial Times. “It is a sideshow.” 


The currency’s destruction is largely due to the government’s unrestrained printing of 
money, economists told the FT. 


The country has been beset by hyperinflation since the Great Recession led to the 


collapse of Zimbabwe’s currency and the creation of a new Zimbabwean dollar in 
2019 by the government that replaced dictator Robert Mugabe. 
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TRENDPOST: We note this article to emphasize the decline of the U.S. dollar and that 
more nations will be backing their currencies with gold... which will in turn push gold 
prices higher and more central banks shore up their currencies with gold deposits. 


SPOTLIGHT: CHINA 


CHINESE INVESTMENTS IN EUROPE 
AND U.K. FALL TO TEN-YEAR LOW 


| In 2022, Chinese investment in Europe and 
Britain sank to €7.9 billion, 22 percent 
below 2021’s level and the lowest since 
2013, according to a new study by 
Rhodium Group and Merics, a German think tank. 


The slump reflects Europe’s decision to screen China’s investments more strictly, with 
an eye toward broadening the continent’s supply sources. Post-COVID, the region’s 
dependence on China’s factories and companies led to shortages of merchandise and 
skyrocketing shipping costs. 


At least ten of the 16 investments China had sought to make in 2022 in technology 
and infrastructure failed to materialize, the study found, chiefly due to objections 
among regulators and other authorities in Denmark, Germany, Italy, and the U.K. 


In one instance, Germany forbade Sai Micro-Electronics, a Chinese company, to buy 
the vehicle-related computer chip assets of Elmos Semiconductor. In another, U.K. 
regulators blocked Super Orange in Hong Kong from taking over Pulisic, an 
electronics design firm. 


Italian authorities rejected the sale of Alpi Aviation, which makes military drones, to a 
group of Chinese state-owned firms. 


“Increased scrutiny of inbound investments will likely continue in coming years,” the 
study concluded. 


Governments are not only tightening current scrutiny but also are asserting their 
power to revisit their approval of past deals, the study noted. 


The investigators emphasized that their study was far from exhaustive because 
government proceedings around some transactions were not made public. 


TREND FORECAST: Despite pushes by NATO and the U.S. to distance their nations 
from trading with China, as the world dives deeper into recession, retailers and 
manufacturers will do all they can to sell more products in China which we forecast will 
be the dominant economic power of the 21* century. 


As Gerald Celente has long noted, “The 20" century was the American century, but 
the 21* century will be the Chinese century because the business of China is business 
while the business of America is war.” 


FALTERING DEMAND SINKS CHINA’S IRON ORE PRICE 


Weak demand for steel by the world’s 
sluggish economy has scuttled the price of 
China’s iron ore by 23 percent, its lowest 
since the year began, according to the 
Financial Times. 


Earlier this month, the price of ore delivered 
at the Chinese port of Qingdao fetched 
$102.70, compared to more than $135 in March. 


The price is likely to spend time below $100 this year, analysts told the FT. 
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Year on year, China’s steel production jumped 6.1 percent in this year’s first quarter to 
262 million tons but now demand has waned sharply. 


As the world’s largest customer for iron ore, China’s demand benchmarks the global 
price for producers such as Australia’s BHP and Rio Tinto, mining giants that rely 
heavily on iron ore sales. 


“The demand for steel has collapsed since the start of April,” an unnamed trader in 
Hong Kong told the FT. “The market was expecting a 10-percent increase in steel 
demand for infrastructure but our most optimistic estimate [for this year] is 2 percent.” 


In the past, China has often relied on infrastructure spending to drive its GDP. General 
construction, which takes as much as half of China’s steel output, slowed surprisingly. 


In March, housing starts were 29.1 percent lower than a year earlier. 


Also, China’s factory activity shrank in April, according to the country’s purchasing 
managers index. The index fell from 51.9 in March to 49.2 in April. Readings below 50 
indicate contraction in business activity. 


The auto industry uses 10 to 15 percent of China’s steel but demand in that sector 
also has been weaker than expected. 


Demand for China’s steel also slumped among carmakers in Japan and South Korea, 
where a continuing shortage of computer chips has hobbled vehicle production. 


TRENDPOST: China is trying to wean its economy from dependence on public 
infrastructure construction to a balance among export manufacturing, public, and 
consumer spending but the transition has faltered. 


The country’s long-extended anti-COVID lockdowns prevented the development of a 


healthy consumer economy; the end of those lockdowns late last year merged with a 
global economic funk that slashed the country’s export volume. 
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Meanwhile, new regulations on borrowing have tamed the real estate development 
industry, which once accounted for a third of China’s GDP. 


The decline in iron ore demand is emblematic of a longer-term trend that will restrain 
China’s economic growth at least into next year. 


WORLD’S CHIEF PULP PRODUCER MULLS USING YUAN IN CHINA SALES 


Brazilian firm Suzano SA, the world’s 
biggest producer of hardwood pulp, is 
considering pricing its sales to China in 

1 yuan, CEO Walter Schalka told Bloomberg 
in an interview last week. 


China buys 43 percent of Suzano’s pulp, 
the company said. 


Schalka noted that smaller customers are increasingly asking that their prices are 
linked to China’s currency, which is growing as a medium of international exchange, 
as we have reported in “Yuan Replaces Dollar as Most-Used Currency in China’s 
Foreign Trade” and “Argentina Switches from Dollar to Yuan, Taps China Swap Lines 
Amid Peso Crisis” (both 2 May 2023). 


The dollar will become less dominant as the currency of international trade, Schalka 
said, but added that there has been no “major transition” yet to the yuan or renminbi. 


Suzano needs to keep its options open between the two competing economies, 
Schalka explained. 


“It would be much better to have a long-term collaboration between West and East, 
but what we see is increasing tension at this point of time,” he said. 
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TRENDPOST: A growing number of countries are now trading directly with China, 
accepting yuan and paying China in their own currencies without first converting to 
dollars as a standard of value, as we reported in “Spotlight: Bye Bye Bucks — Death of 
the Dollar,” (18 Apr 2023). 


Although the yuan accounts for just 4.5 percent of trade, the currency game is 
changing. According to SWIFT, trading in the yuan was just 1.8 percent a year 
ago—and as the Financial Times reported last month, the Renminbi’s share of trade 
finance has doubled since the start of the Ukraine war. 


As Gerald Celente has forecast, the 20th century was the American century and the 
21° century will be the Chinese century. The stronger the Chinese economy grows, so 
too will it continue its ascent as the world’s largest trading partner. 


As China dominates world trade, its yuan will dominate world trade and rival the dollar, 
if not supplant it, as a reserve currency. 


While the dollar will not collapse as the world reserve currency overnight, its erosion 
has begun and, minus a wild card such as the end of the petro-dollar, will be slow and 
steady. 


SPOTLIGHT: INFLATION 


' U.S. INFLATION WAY ABOVE FED'S 
L ' TARGET 


at, = lego Vey e Last month, overall U.S. inflation came in at 
jJ=z>= @* 4.9 percent. While it is the slowest since 
April 2021, it is still above the 2 percent Fed 
target rate. 


Inflation clocked in at 5 percent in March. 
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Grocery prices eased for the second consecutive month; the cost of rent also slowed 
its rise. Prices for airline fares and hotel rooms plummeted, Al Jazeera reported. 


Gasoline prices rose 3 percent, pushing overall energy prices up by 0.6 percent. The 
cost of used cars climbed 4.4 percent, although the cost of new vehicles declined. 
Restaurant menu prices continued to rise and the cost of baby food and formula shot 
up a record amount. 


The overall cost of imports edged up 0.4 percent; economists polled by Dow Jones 
had expected a 0.3-percent bump. 


Service prices, excluding housing and energy, grew at 0.1 percent in April, their 
slowest month-to-month pace since last summer. 


Wages, a driver of service prices, grew between 4 and 5 percent through the first four 
months of this year, too fast a pace to bring inflation closer to the U.S. Federal 
Reserve’s 2-percent target. 


Excluding housing, energy, and food, overall prices grew by only 3.7 percent in April, 
year on year, tantalizingly close to the Fed’s 2-percent target. 


Core inflation, screening out energy and food costs, ran at 5.5 percent, year on year, 
and ticked up 0.4 percent in April, the same as in March. April marked the fifth straight 
month in which core inflation gained at least 0.4 percent. 


Core inflation is seen as a more accurate measure of inflation’s breadth across the 
economy as well as its longer-term trend. 


Although inflation slowed last month, it did so to a lesser degree than in recent 
months. Prices rose 6.4 percent in January, 6.0 percent in February, and 5.0 percent in 


March. 


“This is a story of still-sticky inflation at an elevated level,” Blerina Uruci, T. Rowe 
Price’s chief economist for fixed income investments, said in comments quoted by Al 
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Jazeera. “This report pushes the [U.S. Federal Reserve] to keep [interest] rates high 
this year.” 


However, although the Fed may not cut rates this year, many economists say the new 
inflation reading gives the Fed room to at least stop raising them. 


“A quick read would indicate a tilt towards some potential further tightening of 
monetary policy,” Gregory Daco, chief economist at EY, said to Bloomberg, “but if you 
look at the underlying details, they mostly point towards the higher likelihood of a 
pause.” 


As of 11 May, markets were pricing in a 97-percent chance of a pause. 


TREND FORECAST: The banking crisis has boosted the odds the Fed can pause, as 
tighter credit conditions are cutting the number of new loans, as we reported in “Loan 
Availability Has Tightened in Key Markets, Fed Report Shows” (25 Apr 2023). However, 
as we detail in our ECONOMIC OVERVIEW section of this issue’s Trends Journal, the 
blowback from the Feds is that there will be more interest rate hikes on the near 
horizon. Thus, it is a guessing game. 


Fewer loans can have the same economy-shrinking effect as a rate hike by the central 
bank. 


Interest-rate futures markets are still giving odds the Fed will cut rates this year, 
despite Fed officials’ repeated assurances that will not happen. 


“| do not see in my baseline forecast any reason to cut interest rates this year,” John 
Williams, president of the Federal Reserve Bank of New York, told a recent gathering 
of the Economic Club of New York. 


“While the April CPI report isn’t exactly reassuring, it also won’t jolt Fed officials into 
signaling another rate hike in June, given their expectation that the full disinflationary 
impact from tighter credit conditions has yet to show up,” Bloomberg economists 
wrote in a note. 
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“However, the slow progress in reducing core inflation highlights how unlikely it is that 
the Fed will cut rates this year,” they said. 


TREND FORECAST: If inflation in May shows little or no improvement, the Fed will be 
strongly motivated to consider raising its interest rate yet again, which would raise 
housing costs and push the economy closer to a recession that might, finally, do what 
the Fed has sought to do: hope to lower inflation. 


EUROZONE INFLATION RISES IN APRIL 
| 


\\ x" For the first time in five months, overall 
/ prices rose in the 19-country Eurozone in 
April, ticking up to 7 percent from 6.9 in 
March. 


The cost of food jumped 13.6 percent, year 
on year, with industrial goods not related to 
energy costing 6.2 percent more. 


Service prices also added 0.1 percent, moving up to a 5.2-percent pace. 


The core inflation rate, which ignores food and energy prices, slipped from 5.7 percent 
in March to 5.6 in April. Energy prices have declined sharply in recent months, 
indicating that food is now inflation's chief fuel. 


Latvia again saw the region’s worst inflation, at 15 percent. Inflation in Germany, 
Europe’s largest economy, slipped from 7.8 percent in March to 7.6 percent last 
month. In France, consumer prices increased by 6.9 percent in April compared to 6.7 
percent in March. 


The revised inflation rate increases the chances that the European Central Bank (ECB) 
will lift its key interest rate when it meets in June, economists said. 


Trends Journal 47 16 May 2023 


ECB president Christine Lagarde affirmed that more rate increases are in store. 


“The ECB is on a journey to fight inflation and the fight will only be over when we have 
sufficient confidence that we will reach the 2-percent [inflation rate] in the medium 
term,” she said in an interview with Japan’s NHK television on 11 May. 


Lagarde made the remark after a new ECB survey showed a dramatic increase in 
Europe’s consumers’ expectations that inflation will run hotter longer, mirroring a 

similar survey result in the U.S. (See “Europeans More Pessimistic About Inflation, 
Survey Finds” in this issue.) 


The region’s most formidable challenge is to bring inflation to heel without causing a 
recession, the International Monetary Fund has said. 


PUBLISHER’S NOTE: In a historic act of central bankster blindness, the ECB—like the 
U.S. Federal Reserve—waited to acknowledge inflation’s persistence until long after 
every other economic observer knew it would not go away by itself. 


Through much of 2020, Europe’s inflation rate was negative. When it ticked up to 1.6 
percent in April 2021, ECB president Christine Lagarde shrugged it off. 


Rising prices “are of a temporary nature” and inflation will return to modest levels in 
2022, she said in comments quoted by the Financial Times. 


“Underlying factors and fundamentals are certainly not there to let us... forecast that 
inflation will stay at these levels,” she said. 


By September, inflation’s pace had more than doubled to 3.4 percent but Lagarde was 
unmoved, echoing the U.S. Federal Reserve’s position that rising prices were a blip 


caused by tangled supply chains. 


Wait a while, those kinks will sort themselves out, and prices will deflate like a leaky 
balloon, she assured Europeans. 
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“After doing a lot of soul-searching” about its view that inflation will ease next year, the 
bank’s policy committee decided to leave policies unchanged, including its benchmark 
interest rate of -.50 percent. 


Lagarde also made a commitment that the ECB would not raise the interest rate any 
time in 2022. 


Holding to that view, in late November Lagarde declared that it would be “wrong” to 
raise interest rates now because inflation will begin to cool by the time the new rates 
would have a chance to impact the economy. 


Last December, Lagarde went farther out on her limb, predicting that inflation would 
fall to the bank’s 2-percent target rate by the end of 2022 and settle at 1.8 percent 
through 2023 and 2024. 


Two months later, in February 2022, Philip Lane, the ECB’s chief economist, began to 
turn the ship around. 


Inflation in the Eurozone is unlikely to fall to the bank’s 2-percent target rate until at 
least 2024, he said. 


Shortly after, Lagarde and other bank officials began hedging their comments, 
resulting ina comment in the spring to lift interest rates. 


In June, the ECB took its interest rate out of negative territory for the first time since 
2014, raising it to zero with hints that another increase will come in September. 


TREND FORECAST: Now, as the central bank is scrambling to catch up with inflation, 
the Eurozone is sinking deeper into Dragflation, our Top 2022 Trend defined by rising 
prices and shrinking economic productivity. 


The energy crisis created by the Ukraine war and Western sanctions will prolong not 


only inflation, but also the continent’s recession, realizing the ECB’s fears that inflation 
will become embedded across the economy. 
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Again the reality is simple: The higher interest rates rise, the deeper the EU economy 
and equity markets will fall. 


MARCH INFLATION IN U.K. WORST IN WESTERN EUROPEAN REGION 


In March, inflation in Great Britain ran at an 
annual rate of 10.1 percent, making it the 
only nation in the western European region 
where prices are rising by double digits. 


The rate edged down from 10.4 percent in 
February but analysts had expected March’s 
pace to slip to 9.8 percent. 


Energy costs, food, and housing put the most pressure on prices, the Office for 
National Statistics said. 


The price of olive oil shot up 49 percent, milk 38 percent. 


Austria had the next worst inflation in the region at 9.2 percent; Italy clocked in at 8.2 
percent. The lowest was 3.1 percent in Spain. 


EUROPEANS MORE PESSIMISTIC ABOUT INFLATION, SURVEY FINDS 


Although Europe’s inflation rate has 
tumbled from a record 10.6 percent last 
October to 7 percent in April, Europeans 
are less optimistic that rising prices can be 
contained, the latest monthly survey by the 
European Central Bank (ECB) has found. 
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Inflation will be at 5 percent a year from now, respondents said, compared with 4.6 
percent foreseen last month. In three years, inflation will still be at 2.9 percent; in 
April’s survey, the expectation was 2.4 percent. 


The cost of alcohol, food, and tobacco rose at a 14.9-percent annual rate in April, 
continuing its 10-month streak of double-digit increases. 


Wages grew by 5.7 percent in 2022’s final quarter, year on year, a record pace but still 
below the pace at which prices are increasing. 


“As long as inflation, wage growth, and inflation expectations remain high and sticky, 
the ECB is going to err on the hawkish side,” research chief Frederik Ducrozet at Pictet 
Wealth Management said to the Financial Times. 


“The main justification for [the ECB continuing to raise interest rates] would be that the 
risk of overdoing is less than the risk of doing too little,” he noted. 


The ECB has raised rates seven times since last June and is widely expected to add 
another half a point at its meeting next month. 


TRENDPOST: Because the ECB was late to acknowledge inflation’s persistence — 
even later than the U.S. Federal Reserve — it now has to move further faster to catch up 
to inflation. 


The central bank will raise rates at least one more time and will risk a Dragflation: 


European economies, as the data reveals, will sink into recession as inflation continues 
to rise. 
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AG =” The cost of fresh produce, dairy, and other 
perishable food items rocketed up 17.8 
percent in April, year over year, and canned 
SS. and processed foods’ cost climbed 12.9 

$ percent, according to the British Retail 

í Consortium (BRC), a trade group of 
supermarkets. 


The price of food and beverages has reached a 45-year high, government figures 
showed. 


Although inflation slowed slightly last month for clothing, footwear, and furniture, “food 
prices remained elevated given ongoing cost pressures throughout the supply chain,” 
BRC CEO Helen Dickinson told Sky News. 


Inflation slowed in other categories due in large part to heavy discounting by retailers, 
the Russian news service RT reported. 


Britain’s food banks have given out almost three million food packages over the past 
12 months, with the number provided to children topping one million for the first time, 
the nonprofit Trussell Trust said. 


Huw Pill, chief economist for the Bank of England, “stated earlier that British 
households and businesses needed to accept that they are poorer and should stop 
asking for wage increases and pushing prices higher,” according to RT. 


TREND FORECAST: On Thursday 11 May 2023, the Bank of England raised interest 
rate 0.25 percentage points to 4.5 percent... which in real terms is negative interest 
rates considering the soaring inflation rate. Yet, even with the low rate hike, the nation’s 
GDP slump will continue as it costs more to borrow in an economic climate when 
lower interest rates are still pushing economic growth down. And as we have noted, 
despite the economic hardship inflicted on its society, the British government 
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continues to send billions of dollars of weaponry to keep bloodying the Ukraine killing 
fields as its people can’t afford to live. 


Therefore, we forecast a continuing deterioration of the U.K. economy. 


SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST 


MARKETS NOT RECOGNIZING OFFICE 
BUILDING BUST, FUND MANAGERS 
© WARN 


Beset by high interest rates, rising operating 
costs, and falling demand, office buildings 
are plunging in value, as we have reported 
in articles including: 


e “Commercial Real Estate in a Tailspin” (20 Oct 2020) 

e “Deloitte Abandons More London Office Space” (26 Apr 2022) 

e “GM Softens Back-to-the-Office Requirement After Worker Backlash”(4 Oct 
2022) 

e “Business Office Bust Begins to Bite” (20 Dec 2022) 

e “New York City’s Workforce Sharply Shrinking” (24 Jan 2023) 

e “Office Occupancy Half of What It Used to Be” (7 Feb 2023) 


However, “the private market hasn’t started to heavily mark down” office towers, Scott 
Kleinman, co-president of private equity giant Apollo Global Management, said in a 
Financial Times interview last week. 


“The equity will be the next shoe to drop in the U.S.,” he said. “Like everything else, it 


has been priced so tightly and there hasn’t been a commercial real estate crisis in the 
U.S. since the ‘90s.” 


Trends Journal 53 16 May 2023 


Office towers’ values are falling fastest in large, old-order urban centers such as New 
York City and San Francisco, Ann Walsh, Guggenheim Partners’ chief investment 
Officer, told the FT. 


Values also are sliding for older buildings needing to be refurbished or upgraded, as 
well as buildings lacking amenities such as workout rooms that now lure tenants. 


“We're likely going into a [commercial] real estate recession,” she added, “but not 
across the entire market. Lenders will be very choosy about what loans they make.” 


Some lenders now demand that property owners pledge their personal assets as a 
guarantee of repayment of office building loans, Walsh noted. 


Securing loans to buy or rehab office buildings was difficult but became even harder 
after the mid-March implosion of Signature and Silicon Valley banks. 


Lenders then were spooked and tightened their lending criteria even more, especially 
among the small and mid-size banks that hold a majority of U.S. commercial real 
estate loans. 


In addition, more than $160 billion in outstanding real estate loans will come due from 
now through 2024. Many will need to be refinanced, but market conditions will make 
that financially impractical for a growing number of owners, leading them to sell at 
rock-bottom prices, hand their buildings back to their lenders, or default. 


“There’s a [debt] maturity cliff for a lot of this real estate in the next few years, a 
significant portion of which is funded by regional banks,” an unnamed CEO of a large 


American bank (also unnamed) told the FT. 


“Commercial real estate is leverage on leverage on leverage,” the CEO said. “If people 
are forced to quickly unwind that leverage, [difficulties] can pop up in other places.” 


“We see a perfect storm of rising interest rates forcing assets to reprice down, 
combined with a structural decline in [occupancy] rates and aging assets,” Mathieu 
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Chabran, cofounder of asset manager Tikehau Capital, warned in a comment to the 
FT. 


PUBLISHER’S NOTE: Early in the COVID War, in articles such as “Real Estate’s 
Reality” (/ Jul 2020), we warned that demand for office space would crash and never 
fully return. Events have long since proven our prediction correct. 


We also have accurately predicted the resulting financial damage to cities, warning of 
it in articles including “New York Office Vacancies Set Record” (13 Jul 2021) “Mass 
Expiration of Office Leases Threatens Landlords” (26 Apr 2022), and “‘Dimming Hope’ 
That Pre-COVID Demand for Office Space Will Return” (22 Nov 2022). 


TUG OF WAR: BOSSES WANT WORKERS IN THE OFFICE EVERY DAY, 
WORKERS WANT OPTIONS 


New York City’s office workers have drawn 
_ the line and it seems to be somewhere 
_ around 60 percent. 


° The number of workers in the city's office 
~ buildings on any given weekday is 
averaging 61 percent, according to the Real 
Estate Board of New York, having 
“essentially plateaued” since peaking at 65 percent in summer 2022. 


However, Kastle Systems’ swipe card data from 10 major metro areas showed office 
occupancy at 49.9 percent last week. On Tuesday, offices averaged 58 percent full, 
plunging to 34 percent on Friday. 


A report from the Boston Consulting Group leans toward the 60-percent figure but 


also warns that cities face a tide of “zombie” office buildings where half or less of the 
space is used each workday. 
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“Assuming these trends continue and organizations right-size to fit new levels of 
demand, utilization may tick up slightly from today’s depths, but still only 60 to 65 
percent of today’s office space will be needed,” the report said. 


The Boston report cites implications that The Trends Journal has noted before: a 
catastrophic loss of municipal property tax revenue and the devastation of downtown 
retail ecosystems. 


It also warns employers that demands that everyone show up at the office every day 
will fail, drive away valuable workers already on the payroll, and thin the talent pool 
available as new hires. 


However, companies are not yet willing to compromise: at the end of last year, 13 
percent of jobs posted on LinkedIn offered remote work as an option, compared to 20 
percent in March 2022. 


TREND FORECAST: Although office attendance has been edging up, it never will 
return to pre-COVID levels. 


That might disappoint employers but it will devastate the owners of office buildings, as 
we have been saying since mid-2020, beginning in “Real Estate’s Reality” (7 Jul 2020). 


The future we had forecast in “Business Office Bust Begins to Bite” (20 Dec 2022) 
becomes more real every day: thousands of office buildings, especially older ones, 
across the U.S. are doomed. 


Some may be converted to apartments, but only those accidentally suited to financially 
feasible conversion. Most are not suited, for reasons we explained in “Plan to Turn 
New York’s Vacant Hotels To Housing Not Working” (5 Apr 2022) and “Wall Street 
Dead Street. Office Buildings Going Condo” (28 Jun 2022). 


As we have noted before, some creative landlords will meet city-dwellers’ need for 
experiences by opening their empty office space to yoga studios, music academies, 
coffee houses, adult education centers, and other service-oriented enterprises. 
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These landlords will find interested partners in city agencies that will need to provide 
waivers or changes to zoning ordinances, building codes, and other regulations to 
accommodate these new tenants. 


However, landlords will be stuck holding many buildings, even newer ones, unable to 
pay their way. 


Eventually, the owners will default on their taxes or mortgages. Ultimately, cities will 
wind up owning portfolios of empty office buildings that no one can afford to keep up. 


At that point, the real estate will be sold for cheap, relatively speaking, and buildings 
will be demolished to prepare the sites for new lives in anew economy. 


SPOTLIGHT, TOP TREND 2023: Al — WE OWN YOU 


EU PASSES RULES RESTRICTING USES 
OF ARTIFICIAL INTELLIGENCE 


On 11 May, the European Union’s (EU’s) 
parliament passed a sweeping set of 
controls that will be incorporated into the 
union’s Artificial Intelligence Act, likely to 
become the world’s first comprehensive body of regulations governing Al. 


The rules require that Al developers report content their Als create and disclose the 
sources of materials used to train an Al so that the creators of the source materials 
can be compensated. 


The rules also ban the use of Al as a tool in facial recognition to surveil EU citizens. 


The passage ends two years of squabbling among the parliament’s members over the 
kinds and scope of rules to be enacted. 
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Next, the rules will be debated among EU member states and reviewed by the 
European Commission. 


The debate will include consideration of using Al for facial recognition under special 
circumstances, such as terrorist threats, persons familiar told the Financial Times. 


Discussions will be “tough,” in part because “governments are speaking clearly about 
their willingness to use these systems,” parliament member Brando Benifei said to the 
FT. 


The measure was the most debated in EU history and sorted through more than 1,000 
proposed amendments, according to Dragos Tudorache, who led the effort. 


Concerns over the sudden rise in Al’s power and possible applications also have 
stirred in the U.S. 


Last week, the U.S. Federal Trade Commission announced it is “focusing intensely on 
how companies may choose to use new Al technology, including generative Al tools, 
in ways that have actual and substantial effects on consumers.” 


TREND FORECAST: As has been the case with new technologies since the dawn of 
radio, politicians and regulators will argue about controls while the technology 
spreads, morphs, and alters social norms and behavior. 


While governments will try to regulate Al, and over time a patchwork of rules will 


accumulate, that in the end, as we had forecast in one of our Top Trends 2023: Al WE 
OWN YOU. 
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ARTIFICIAL INTELLIGENCE UPENDS WALL STREET 


ad 


The share price of chip maker Nvidia has 
shot from $191 in February to $283 last 

| week and now trades at 164 times its past 

12-month earnings. Chegg, an educational 

publisher, watched its stock price fall from 

$17 to below $10 during the last week of 

April. 


Microsoft’s market cap has exploded by another $500 billion since January when it 
invested $10 billion in OpenAl, the industry’s leader. Alphabet, Google’s parent, has 
added 22 percent to its share value this year on the strength of Bard, its version of Al. 


This is the U.S. stock market under the spell of artificial intelligence (Al). Everyone 
knows it will change everything but no one, including the companies whose shares are 
being traded, knows exactly how yet. 


The markets’ attention has been riveted on Al by ChatGPT, a form of generative Al 
created by OpenAl, the firm backed by Microsoft and Elon Musk, among other tech 
luminaries. 


A Chatbot precursor was released in June 2020, but when Chat GPT was unveiled last 
30 November, it booked 100 million users in its first two months, making it the 
fastest-growing app on record, according to Goldman Sachs. 


However, there is broad agreement that Al will reflect the far-ranging ripples that past 
technologies have made. 


Online streaming services killed the video rental industry and Blockbuster; cameras in 
smartphones did away with Polaroid and photo developing services and drove Apple’s 
ascendance. 


Al’s “longer-term implications are greater than we can imagine,” chief strategist 
Michael Green at Simplify Asset Management told The Wall Street Journal. 


“You just don’t Know all the knock-on effects,” Will Graves, Boardman Bay Capital 
Management’s chief investment officer, said to the WSJ. “Nobody saw that Uber was 
coming out of the iPhone to hammer the taxi industry” —and, as it turns out, to 
discourage an entire generation from owning cars. 


TRENDPOST: There were more than 300 references to “generative Al” in corporate 
conference calls around the world so far this year, data service AlphaSense said, while 
being virtually neglected in calls before January. 


Generative Al can answer questions and create videos, natural language text, and 
other media content. 


So far, ChatGPT has invented new drugs and materials, delivered answers to knotty 
questions in biochemistry, and begun replacing entry- and low-level workers in 
everything from fast-food restaurants to accounting firms. 

Its impact has been so broad and so instantaneous that investors are still trying to 


comprehend what its practical impact will be across the range of industries. 


GOOGLE REVAMPS SEARCH ENGINE TO INCLUDE Al 


At its annual conference for developers last 
week, Google announced a range of new 
products and upgrades related to Bard, its 


x ak ChatGPT-like version of generative artificial 


Re at intelligence (Al). 


Al is becoming part of Google’s search 
engine, Android mobile operating system, and cloud computing service. Some of the 
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features are in place now, while others will spread slowly through beta platforms 
Google is calling “Search Labs.” 


The features are based on Google's PaLM-2 [stet], its new Al large language model 
that the company has embedded in its email software and that developers can use to 
train their own Als. 


The search engine will offer brief texts of answers to queries as well as links to other 
Internet pages. The feature also will allow users to converse with the search engine in 
natural spoken language. 


Google’s Al responses will include sources of the information so users can judge its 
validity—and also will include ads, Cathy Edwards, vice president of Google Search, 
told the Financial Times. 


Duet Al is Google’s new tool that helps create emails and spreadsheets, similar to 
Microsoft’s “Copilot” feature incorporated into its Office suite. 


Google also has partnered with German software giant SAP SE to engineer a way for 
Al to analyze data. 


Google is chasing Microsoft, which in February premiered a version of its Bing search 
engine incorporating ChatGPT, which Microsoft helped develop. In March, the 
company OpenAl—which created ChatGPT —unveiled its new GPT-4 Al, which also 
can be used through Bing. 


The moves were seen as Microsoft’s attempt to raise Bing to dominance among 
search engines. Internet searches account for most of Google’s revenue. 


Microsoft’s February bombshell erased billions from Google parent Alphabet’s stock 
value, dropping it 12 percent within days. 


In response, Alphabet combined its Deep Mind and Google Brain Al R&D programs to 
speed its new feature to market. 
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The conference “quelled near-term investor angst over [Alphabet’s] lack of Al 
innovation,” Jeffries analyst Brent Thill wrote in a note to clients. “Google presented a 
much more coherent message about its generative Al strategy.” 


TRAINING AI TO SAY, “YOU WANT FRIES WITH THAT?” 


In June, burger chain Wendy’s will begin 
testing an Al chatbot that will take 
drive-through orders and answer simple, 
frequently-asked questions from 
customers. 


The chatbot will run on Google Cloud’s Al 
software and will be as easy and natural as 
talking with a human, the company has promised. 


The chatbot will “deliver a truly differentiated, faster, and frictionless experience for our 
customers,” CEO Todd Penegor said in a statement. 


Drive-through ordering surged in popularity during the COVID era. About 80 percent of 
its customers prefer ordering that way, Wendy’s said. 


The company is the latest to adopt Al to undertake simple, routine tasks as the 
fast-food industry continues to grapple with labor shortages and the need to pay 
higher wages. 


“| don’t think in three years, there's going to be a drive-through having a human take 
your orders,” Krishna Gupta, chairman of Presto Automation, which provides an Al 
ordering system for restaurants, said in a Bloomberg Television interview earlier this 
month. 
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However, “we do not anticipate reducing labor, but instead shifting crew 
responsibilities to meet the increased volume of Wendy’s orders expected in the 
drive-through and across our growing digital channels,” the burger company said. 


TREND FORECAST: Al will reduce the number of jobs for teens and low-skill workers 
not only in fast food but in every industry. 


Every employer of any size already is scheming ways to use Al to cut costs, which for 
many, and perhaps most, companies means cutting workers off payrolls. That can 
mean accountants and attorneys may be no safer than the clerks who make out their 
paychecks. 


Al will ripple through the world’s employment structure at freeway speeds through the 
rest of this year and for years to come. 


The Trends Journal will report on and forecast developments in this technology that 
will be even more transformative than the personal computer revolution. 


SPOTLIGHT: BIGS GETTING BIGGER 
a — =a = z -x 


. Newmont Corp., the world’s largest gold 
— miner, will take over Australian competitor 
Newcrest Mining Ltd. in a deal valued at 
$17.5 billion, the gold mining industry’s 
largest merger on record. 


Newmont will trade two-fifths of a share for one full share of Newcrest. 
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The combination is the mining industry’s latest as companies are joining to find 
efficiencies and cut costs because the size of new ore discoveries is decreasing. 


Gold’s price is near its record and many investors are betting it will remain strong at 
least through this year as the world’s economy staggers. 


The Newmont-Newcrest marriage is sweetened by the significant amounts of copper 
that Newcrest’s mines produce, Newmont CEO Tom Palmer noted in a public 
statement. 


The market for copper—a key metal in electrical equipment—is expected to 
strengthen through the next several years as the world shifts to electric mobility. Wind 
turbines and electric vehicles incorporate much more copper than petroleum-powered 
cars and trucks do. 


TWO LITHIUM PRODUCERS MERGE 


Z Allkem, an Australian lithium mining and 
production firm, will combine with U.S. 
Ut- 4 lithium company Livent in an all-stock deal 
pra E Ë valuing the combined entities at $10.6 


p= 
& A — š 2 


š š billion, the Financial Times reported. 


- x a 
War —— — 
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Allkem's shareholders will own 56 percent of 
the new enterprise, which will deliver 7 percent of the global lithium supply and is 
slated to become the world's third-largest lithium producer by 2027, the FT said, 
digging 250,000 tons of lithium ore annually by then. 


The merger will save $125 million a year in operating costs and cut $200 million a year 
in capital costs, the merging companies said in a statement. 


The new companies will tap lithium resources in Argentina, Australia, and Canada and 
make use of processing plants in China, Japan, and the U.S. 
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The companies merged as part of the West’s attempt to challenge China’s dominance 
of the global lithium market, the FT said. 


NUVEEN BUYS 12,000-PLUS UNITS OF AFFORDABLE HOUSING 


` BS ' n Nuveen, the investment division of the 

| nuvee j Teachers Insurance and Annuity 

= Association of America, has paid an 

sy undisclosed price to buy more than 12,000 
affordable dwellings in what The Wall Street 
Journal called “one of the largest 


multifamily housing deals this year.” 


Most apartments in the sale rent to tenants making no more than 60 percent of their 
regions’ median income, the WSJ said. 


Nuveen said only that the purchase is part of a continuing $3-billion spending spree 
that includes debt and has doubled the size of its holdings in affordable housing to 
$6.4 billion. 


In addition to the Bronx, Brooklyn, and Queens in New York City, the newest 
acquisition includes apartment buildings in Maryland, Massachusetts, and Texas as 
well as other states, Nuveen said. 


Affordable housing makes a relatively safe investment for retirement funds: 
government subsidies place a floor under rents landlords collect. Also, in a recession, 
rents for affordable housing tend to remain stable, while market-rate rents tend to 
decline. 


In April, Goldman Sachs and a group of partners paid $1.2 billion to acquire more than 
100,000 affordable housing units across the U.S. Midwest and South. 
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UKRAINE WAR TREND UPDATE 


U.S. SEC. OF STATE BLINKEN ‘VIOLENTLY’ AGREES THE 
KILLING MUST GO ON IN UKRAINE 


The U.S. and U.K. said last week that they will continue to push for more war in 
Ukraine regardless of how badly Kyiv’s counteroffensive fails, how many Ukrainian 
citizens are killed and/or how much of their nation is destroyed. 


James Cleverly, the U.K.’s secretary of state, joined his U.S. counterpart Antony 
Blinken in Washington and fought back against the emerging narrative that the West’s 
support could erode if Ukrainian forces fail to show decisive gains in the next few 
months. 
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“We need to continue to support them, irrespective of whether this forthcoming 
offensive generates huge gains on the battlefield, because until this conflict is resolved 
and resolved properly, it's not over,” Cleverly said, according to AntiWar.com. 


Blinken said, “I can only violently agree with my friend and strongly endorse what he's 
just said. We have exactly the same perspective.” 


Blinken also said he agreed with Cleverly that the U.S. and NATO will do whatever it 
takes to "continue to be successful in regaining territory that was seized by force by 
Russia over the last 14 months." 


TRENDPOST: Who in their life ever heard someone say they “violently agree” what 
someone else said? Indeed, it clearly illustrates Blinken’s passion for violence in his 
supporting all of U.S. wars since he began sucking off the public tit in 1994. 


The Trends Journal has long said that there is only one political party running the 
nation: the War Party. 


Last October, Republican House majority leader Kevin McCarthy told reporters that his 
party will not keep writing a “blank check” for Kyiv. 


“They just won't do it. ... It’s not a free blank check,” he said. 
About Face 


Blinken told a press conference that McCarthy’s statement on May 1* during his visit 
to Israel that “I vote for aid for Ukraine. | support aid for Ukraine,” is evidence of United 
States united support to keep ramping up the Ukraine War. During that visit, McCarthy 
even appeared agitated by a Russian reporter’s question and said, “l do not support 
what your country has done to Ukraine, | do not support your killing of the children 
either. You should pull out.” 
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Planning for an Unproductive Counteroffensive 


Last week, we reported how the West is preparing its public relations campaign in the 
likely event that the Ukrainian offensive fails to achieve its vague goals. (See 
“UKRAINE SPRING COUNTEROFFENSIVE NOT SPRINGING,” 9 May 2023.) 


But despite the low expectations, the U.S. and U.K. continue to provide Ukraine with 
escalatory weapons. Britain announced last week that it will send Kyiv Storm Shadow 
missiles that come with a range of 150 miles that would allow Ukrainian forces to 
easily strike into Russia and Crimea. 


President Volodymyr Zelensky said last week that Ukraine will need more time before 
it can stage its counteroffensive. He said the manpower is in place, but he needs the 
West to speed up its weapons shipments —namely heavy armored vehicles, The New 
York Times reported. 


The paper noted that political analysts said Zelensky may have made the admission 
for a number of reasons, including to “pressure the allies to ramp up deliveries, to 
lower expectations for the counteroffensive, and to confuse the Kremlin about Kyiv’s 
intentions.” 


The State Department, meanwhile, announced last week that it will send Ukraine 
another $1.2 billion in military aid, which will include “additional air defense systems 
and munitions; ammunition for counter-drone systems; 155mm artillery rounds; 
satellite imagery services; and “support for training, maintenance, and sustainment 
activities,” according to the Defense Department. 


The statement also said the package will include “equipment to integrate Western air 
defense launchers, missiles and radars with Ukraine’s air defense systems.” 


Blinken spoke with his Ukrainian counterpart Dmytro Kuleba shortly after his meeting 


with Cleverly and discussed how contributions from international partners can support 
the counteroffensive. 
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TRENDPOST: Peace is still banned in Washington as evidenced in Blinken’s statement 
before the phone call with Kuleba that said “Ukraine’s sovereignty is vital to peace and 
security in Europe and reiterated the U.S. commitment to holding Russia to account, 
underscoring President Biden’s pledge to stand with Ukraine for as long as it takes.” 


Washington continues to hide the fact that this is a border war between two longtime 
rivals and there is zero evidence that any other country is at risk of “Russian 
aggression.” 


Nobody ever talks about NATO aggression. (See “RUSSIA BLAMES NATO FOR 
VIOLATING AGREEMENT,” 5 Jul 2022.) The alliance is in place only to counter Russia 
and wants its own missiles in Ukraine to point at Moscow and then acts surprised 
when Russia says no. 


WWIII: PUTIN BLAMES WEST FOR TRYING TO DESTROY RUSSIA 


Russian President Vladimir Putin addressed 
a Victory Day Parade last week to 

1 commemorate Russia's victory over Nazi 
Germany in 1945 and told the crowd in 
Moscow’s Red Square that his country 
finds itself—once again—in a struggle 
against enemies seeking its demise. 


“An actual war has once again been unleashed against our motherland,” Putin said, 
according to The Wall Street Journal. 


Putin told the audience that Russia does not see any “unfriendly nations in the West or 
in the East,” but criticized the “Western global elites” who attempt to keep their power 


by pitting people against each other and provoke “bloody conflicts and coups.” 


Putin said “any ideology of superiority is by its nature disgusting, criminal and deadly.” 
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Putin said the U.S. and its European allies are sponsoring the war in Ukraine—in 
part—to “further dictate their will, their rights and their rules.” He said these countries 
want to keep their familiar system of “robbery, violence and suppression” on the 
international stage, RT reported. 


“During the Great Patriotic War, our heroic ancestors proved that there is nothing 
stronger, more powerful, and more reliable than our unity,” Putin said. “There's nothing 
in the world stronger than our love for the motherland.” 


Putin’s critics say he uses the parade to sell his war with Ukraine by appealing to his 
country’s nationalism. An estimated 24 million Russians died during WWII, according 
to the National WWII Museum. 


The Russian leader used the ceremony to justify the killings of Ukrainians and 
destroying cities across the country, the Ukrainian Foreign Ministry said. 


Olaf Scholz, the German chancellor, told the European Parliament that the bloc should 
not be intimidated by Putin’s posturing and called on his allies to “remain steadfast in 
our support for Ukraine for as long as necessary.” 


TRENDPOST: Putin drew attention to the U.S. backed coup in 2014 that has been 
ignored in the Western media. He said, “The Ukrainian nation has become hostage to a 
coup which led to a criminal regime led by its Western masters. It has become a pawn 
to their cruel and selfish plans.” 


To understand why Russia invaded, you have to have some sense of the recent history 
of contention between the two countries. (See “VICTORIA ‘FUCK THE EU’ NULAND 
WHO SPEARHEADED OVERTHROW OF DEMOCRATICALLY ELECTED PRESIDENT 
OF UKRAINE IN 2014, STILL IN POWER” 22 Feb 2022, “PUTIN BLAMES U.S. FOR 
UKRAINE COUP IN 2014” 1 Nov 2022 and “RFK JR. AGREES WITH CELENTE: U.S. 
PUSHED RUSSIA INTO UKRAINE WAR” 9 May 2023.) 


Last year, Putin addressed the Valdai International Discussion Club and repeated his 
claim that it was not Russia that organized a “coup d’état in Ukraine, which resulted in 
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our special military operations. We are not the ones who did it. It’s the West that has 
driven us to this point. | advocate democratic relations.” 


The Trends Journal has long reported on how most Americans have no clue about 
how the U.S. overthrew Victor Yanukovych, the democratically elected president of 
Ukraine over the offense of moving the country too close to its neighbor. 


One year after the coup, Ukraine was racked by civil war and sunk into depression. The 
U.S. and EU blamed Russia for the destabilization because of its support of Ukrainian 
separatists in the Donbas region. And as punishment, the U.S. pushed the EU to 
impose trade sanctions against Russia. 


Slap in the Face 


RT, the Russian news outlet, also took issue last week with the European Commission, 
and Ursula von der Leyen’s decision to visit Ukrainian President Volodymyr Zelensky in 
Kyiv on Victory Day. 


The paper wrote, “‘Nazi defeat day’ is an odd occasion for a Western figurehead to go 
praise Ukraine as “the beating heart of today’s European values” considering the 
country integrated neo-Nazi fighters into the military and welcomed Western countries 
in training and equipping them.” 


Duh-Mock-Racy is also going strong in Europe. Latvian authorities arrested 26 people 
for celebrating the holiday. RT, citing the Latvian news outlet Delfi, reported that 
among those arrested were five individuals who allegedly placed flowers at the 
Freedom Monument in Riga’s Daugavpils Victory Park. 


They have been accused of using “symbols of military aggression” and charged with 
“public use of symbols glorifying militaristic aggression and war crimes.” 
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MORE GERMANS WANT PEACE, URGE NATO TO KEEP UKRAINE OUT 


Despite German leadership emerging as 
one of the top financial and military 
proponents of the Ukraine War, the public 
appears unconvinced that this is a conflict 
worth fighting, according to a recent poll. 


A newly released YouGov poll found that 
just 27 percent of Germans polled said they 
would support NATO to offer Kyiv full membership, which would mean protection 
under Article 5 of the charter. There needs to be unanimous consent for any new 
member. 


Ukraine’s bid to join the alliance has been a contentious issue among members, which 
is problematic for Ukraine given that the decision needs to be unanimous. Sweden, for 
example, has been blocked by Turkey and Hungary. 


Jens Stoltenberg, the NATO head, has said Ukraine will eventually become a member, 
but did not give a timeframe. (See “NATO’S STOLTENBERG VOWS TO SUPPORT 
UKRAINE UNTIL VICTORY OVER RUSSIA” 25 Apr 2023, “UKRAINE’S ACCEPTANCE 
IN NATO WOULD ASSURE WWIII AND BE ‘CATASTROPHIC’ FOR MANKIND” 18 Oct 
2022 and “UKRAINE: ZELENSKY TRIES TO JOIN NATO AGAIN AND MAKE WWIII 
OFFICIAL” 30 Sep 2022.) 


The poll found that 55 percent of Germans want negotiations to begin between Russia 
and Ukraine to bring peace to the country, while 28 percent of those polled are 
opposed to these discussions. 


Ukrainian President Volodymyr Zelensky met with German Chancellor Olaf Scholz in 
Berlin on Sunday and he tweeted out to thank Germany for its military aid since the 
start of the war. He said these weapons—which include air defense systems, artillery, 
tanks, and infantry fighting vehicles—are “saving Ukrainian lives and bringing us 
closer to victory.” 
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Scholz, once again, said Germany will support Ukraine for “as long as it takes” and 
wants Russia to be held accountable “for its misdeeds.” 


Berlin announced a day earlier that it will provide Ukraine with another 2.7 billion euros 
in weapons, which is the largest package since the start of the war, Al Jazeera 
reported. 


The report, citing Der Spiegel, said the package will include 30 Leopard 1 A5 tanks, 20 
Marder armored personnel carriers, more than 100 combat vehicles, 18 self-propelled 
Howitzers, 200 reconnaissance drones, four IRIS-T SLM anti-aircraft systems, and 
other air defense equipment. 


TRENDPOST: With inflation sharply rising and their economy weakening, Germans 
want less money going to the war machine and more money for its citizens. They have 
expressed apprehension as Berlin has followed the U.S. blindly into war with Russia. 
Back in February, about two thirds of Germans said they were opposed to Germany 
providing Ukraine with fighter jets. 


Western countries have expressed doubt that fourth-generation fighters, like the F-16, 
would be an effective tool for Ukraine against Russia. Moscow has advanced air 
defenses that could down these jets and Ukraine does not have many airfields that can 
support these fighters. Russia could easily bomb runways and render these planes 
useless. 
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FEATURED TRENDS GUEST ARTICLES 


BUSINESS AS USUAL: SHUTDOWN OR NOT, THE POLICE 
STATE WILL CONTINUE TO FLOURISH 


by John & Nisha Whitehead 


— Ludwig von Mises 


Once again, the police state is up to its old tricks, stoking tensions over whether or not 
the government is forced to shut down, even partially, due to a 


Yet while these political games dominate news headlines, send the stock market into a 
nosedive, and put federal employees at risk of having to work without pay, nothing 
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about these high-handed theatrics will diminish the immediate and very real dangers 
of the American Police State with its roadside strip searches, government surveillance, 
biometric databases, citizens being treated like terrorists, imprisonments for criticizing 
the government, national ID cards, SWAT team raids, censorship, forcible blood draws 
and DNA extractions, private prisons, weaponized drones, red light cameras, tasers, 
active shooter drills, police misconduct and government corruption. 


Default or not, war will continue. Drone killings will continue. Surveillance will continue. 
Censorship and persecution of anyone who criticizes the government will continue. 
The government’s efforts to label dissidents as extremists and terrorists will continue. 


Police shootings will continue. Highway robbery meted out by government officials will 
continue. Corrupt government will continue. Profit-driven prisons will continue. And 
the militarization of the police will continue. 


Indeed, take a look at the programs and policies that will not be affected by a 
government default on its debt leading to a possible shutdown, and you'll get a clearer 
sense of the government’s priorities, which have little to do with serving taxpayers and 
everything to do with amassing money, power and control. 


Surveillance will continue unabated 


On any given day, whether you’re walking through a store, driving your car, checking 
email, or talking to friends and family on the phone, you can be sure that some 
government agency, whether the NSA or some other entity, is listening in and tracking 
your behavior. 


Police have been outfitted with a litany of surveillance gear, from license plate readers 
and cell phone tracking devices to biometric data recorders. Technology now makes it 
possible for the police to scan passersby in order to detect the contents of their 
pockets, purses, briefcases, etc. Full-body scanners, which perform virtual 
strip-searches of Americans traveling by plane, have gone mobile, with roving police 
vans that peer into vehicles and buildings alike—including homes. 
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Coupled with the nation’s growing network of real-time surveillance cameras and 
facial recognition software, soon there really will be nowhere to run and nowhere to 
hide. 


Global spying will continue unabated 


The NSA’s massive surveillance network, what the Washington Post refers to as a 
$500 billion “espionage empire,” will continue to span the globe and target every 
single person on the planet who uses a phone or a computer. 


The NSA’s Echelon program intercepts and analyzes virtually every phone call, fax and 
email message sent anywhere in the world. In addition to carrying out domestic 
surveillance on peaceful political groups such as Amnesty International, Greenpeace 
and several religious groups, Echelon has also been a keystone to the government’s 
attempts at political and corporate espionage. 


Egregious searches will continue unabated 


Under the pretext of protecting the nation’s infrastructure (roads, mass transit 
systems, water and power supplies, telecommunications systems and so on) against 
criminal or terrorist attacks, Transportation Security Administration (TSA) task forces 
(comprised of federal air marshals, surface transportation security inspectors, 
transportation security officers, behavior detection officers and explosive detection 
canine teams) will continue to do random security sweeps of nexuses of 
transportation, including ports, railway and bus stations, airports, ferries and subways. 
Sweep tactics include the use of x-ray technology, pat-downs and drug-sniffing dogs, 
among other things. 


The undermining of the Constitution will continue unabated 
America’s so-called war on terror, which it has relentlessly pursued since 9/11, has 
chipped away at our freedoms, unraveled our Constitution and transformed our nation 


into a battlefield, thanks in large part to such subversive legislation as the USA Patriot 
Act and National Defense Authorization Act. 
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These laws—which completely circumvent the rule of law and the constitutional rights 
of American citizens, re-orienting our legal landscape in such a way as to ensure that 
martial law, rather than the rule of law, our U.S. Constitution, becomes the map by 
which we navigate life in the United States — will continue to be enforced. 


Militarized policing will continue unabated 


Thanks to federal grant programs allowing the Pentagon to transfer surplus military 
supplies and weapons to local law enforcement agencies without charge, police 
forces will continue to be transformed from peace officers into heavily armed 
extensions of the military, complete with jackboots, helmets, shields, batons, 
pepper-spray, stun guns, assault rifles, body armor, miniature tanks and weaponized 
drones. 


Having been given the green light to probe, poke, pinch, taser, search, seize, strip and 
generally manhandle anyone they see fit in almost any circumstance, all with the 
general blessing of the courts, America’s law enforcement officials, no longer mere 
servants of the people entrusted with keeping the peace, will continue to keep the 
masses corralled, under control, and treated like suspects and enemies rather than 
citizens. 


SWAT team raids will continue unabated 


With more than 80,000 SWAT team raids carried out every year on unsuspecting 
Americans for relatively routine police matters and federal agencies laying claim to 
their own law enforcement divisions, the incidence of botched raids and related 
casualties will continue to rise. 


Nationwide, SWAT teams will continue to be employed to address an astonishingly 
trivial array of criminal activity or mere community nuisances including angry dogs, 
domestic disputes, improper paperwork filed by an orchid farmer, and misdemeanor 
marijuana possession. 
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Overcriminalization will continue unabated 


The government bureaucracy will continue to churn out laws, statutes, codes and 
regulations that reinforce its powers and value systems and those of the police state 
and its corporate allies, rendering the rest of us petty criminals. 


The average American now unknowingly commits three felonies a day, thanks to this 
overabundance of vague laws that render otherwise innocent activity illegal. 
Consequently, small farmers who dare to make unpasteurized goat cheese and share 
it with members of their community will continue to have their farms raided. 


The shadow government— a.k.a. the Deep State, a.k.a. the police state, a.k.a. 
the military industrial complex, a.k.a. the surveillance state complex — will 
continue unabated 


This corporatized, militarized, entrenched bureaucracy that is fully operational and 
staffed by unelected officials will continue to call the shots in Washington DC, no 
matter who sits in the White House or controls Congress. 


By “government,” I’m not referring to the highly partisan, two-party bureaucracy of the 
Republicans and Democrats. Rather, I’m referring to “government” with a capital “G,” 
the entrenched Deep State that is unaffected by elections, unaltered by populist 
movements, and has set itself beyond the reach of the law. 


These issues are not going away. 


As | make clear in my book Battlefield America: The War on the American People and 
in its fictional counterpart The Erik Blair Diaries, they are the backbone of an 


increasingly aggressive authoritarian government, formed by an unholy alliance 
between the mega-corporations with little concern for the Constitution and elected 
officials and bureaucrats incapable or unwilling to represent the best interests of their 
constituents. 


Whether or not the government runs out of borrowed money, it will remain business as 
usual in terms of the police state’s unceasing pursuit of greater powers and control. 
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PLASTIC IS EVERYWHERE NOW, INCLUDING YOUR BRAIN 


by Dr. Joseph Mercola 
STORY AT-A-GLANCE 


e Discarded plastics make up 18.5 percent of landfills and 90 percent of all trash 
entering the world’s oceans. Estimates suggest that by 2050, our oceans will 
contain more plastic than fish by weight. In some ocean waters, plastic already 
exceeded plankton by a factor of 6-to-1 in 2006 

e Recent animal research found plastic particles in mice’s brains just two hours 
after the animals ingested drinking water containing microplastics 

e Scientists suspect microplastic contamination in our brains may cause cognitive 
impairment, neurotoxicity and altered neurotransmitter levels, which can 
contribute to behavioral changes 

e Similarly, a Chinese study published in January 2022 concluded that inhaled 
plastic was associated with “obvious neurotoxicity” 
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e The plastics industry sold consumers on the idea that plastic was recyclable and 
therefore sustainable even though they knew it was financially unfeasible. 
Consumers were also deceived by the addition of recycling codes on plastic 
products. The code makes it seem as though all plastic is recyclable, which isn’t 
true 


We live in a throwaway society, and products intended for short-term consumption are 
packaged in materials that will survive for centuries. Discarded plastics make up 18.5 
percent of landfills! and 90 percent of all trash entering the world’s oceans.’ 


At the rate we’re going, estimates suggest that by 2050, our oceans will contain more 
plastic than fish by weight.° In some ocean waters, plastic already exceeded plankton 
by a factor of 6-to-1 in 2006.4 


The problem with plastic is that it doesn’t biodegrade; it photodegrades, which takes 
hundreds of years. Researchers estimate a single plastic coffee pod may take up to 
500 years, the duration of the Roman Empire.° Even as it breaks down, it doesn’t 
completely vanish. Instead, it turns into tiny plastic particles, commonly referred to as 
“nurdles,” which act like sponges for toxic chemicals.° 


These particles are routinely consumed by filter feeders in the ocean, slowly poisoning 
them and causing blockages. As these filter feeders are consumed by larger 

creatures, the toxins move up the food chain, ultimately ending up in our own bodies. 
Plastic chemicals also enter our bodies through other routes, including drinking water. 


Plastic in Water Can Enter Your Brain 
As reported by The Guardian May 1, 2023:’ 


“Researchers at the University of Vienna have discovered particles of plastic in 
mice’s brains just two hours after the mice ingested drinking water containing 
plastic. Once in the brain, ‘Plastic particles could increase the risk of in 
ammation, neurological disorders or even neurodegenerative diseases such as 
Alzheimer’s or Parkinson’s,’ Lukas Kenner, one of the researchers, said ina 
statement ... 
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“[The] researchers also believe that microplastic contamination in our brains can 
cause short-term health effects such as cognitive impairment, neurotoxicity and 
altered neurotransmitter levels, which can contribute to behavioral changes. The 
team gave mice water laced with particles of polystyrene—a type of plastic that’s 
common in food packaging such as yogurt cups and Styrofoam takeout 
containers. 


“Using computer models to track the dispersion of the plastics, researchers 
found that nanoplastic particles—which are under 0.001 millimeters and invisible 
to the naked eye—were able to travel into the mice’s brains via a previously 
unknown biological ‘transport mechanism.’ 


“Essentially, these tiny plastics are absorbed into cholesterol molecules on the 
brain membrane surface. Thus stowed away in their little lipid packages, they 
cross the blood-brain-barrier—a wall of blood vessels and tissue that functions 
to protect the brain from toxins and other harmful substances.” 


You Breathe and Eat Plastic Too 


Other studies have demonstrated that inhaled plastic can enter your brain as well. For 
example, a Chinese study"? published in January 2022 concluded that inhaled plastic 
was associated with “obvious neurotoxicity.” 


More specifically, the plastic nanoparticles reduced function of brain enzymes known 
to malfunction in Parkinson’s and Alzheimer’s patients. As such, inhaled plastic may 
contribute to or exacerbate these conditions. 


Your health, including the function of your brain, is also largely dependent on your gut 
health and the function of your mitochondria, and plastic wreaks havoc there as well. 
A January 2023 study" from Finland found that high doses of microsized polyethylene 
decreased cell viability and increased production of harmful reactive oxygen species 
(ROS) in the mitochondria, which is where most of your body’s energy is produced. 
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How Microplastics Get Into Meat and Milk 


In 2022, Dutch scientists confirmed the presence of microplastics in meat, milk and 
the blood of both farm animals and humans.'*'* In all, nearly 80 percent of meat and 
dairy products tested were found to contain microplastics, including 5 in 8 pork 
samples and 18 in 25 milk samples. As reported by the Plastic Soup Foundation, 
which commissioned the testing: 


“The possible cause could be the feed of cows and pigs: all 12 samples of feed 
pellets and shredded feed were found to contain plastic ... Maria Westerbos, 
director of Plastic Soup Foundation, said, ‘This study raises serious concerns 
about the contamination of our food chain with microplastics. 


“It is also clear that farmers are not responsible for this. It seems that at least part 
of the former food products, including from supermarkets, are processed into 
livestock feed with packaging and all... 


“The European Animal Nutrition Regulation 767/2009 prohibits the addition of 
‘packaging and parts of packaging derived from the use of food industry 
products.’ This regulation should be enforced, according to Plastic Soup 
Foundation. 


“However, the Dutch Food and Consumer Product Safety Authority (NVWA) uses 
a so-called Reference Point of Action; contamination below 0.15 percent is 
tolerated.” 


The very idea that food scraps used to make animal feed would be processed with 
plastic food packaging left on is shocking beyond belief. Who in their right mind would 
think of doing such a thing? Yet apparently, that is happening, and is common enough 
that the EU has regulations for it. 
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Microplastics Found Everywhere 


In the study above, 100 percent of swine and cows had microplastics in their blood." 
In humans, plastic particles have been found in the blood of 77 percent of people 
tested.'® The mean concentration of plastic particles in the blood was 1.6 yg/ml.'” 
Some of the blood samples contained up to three different types of plastic; steel 
syringe needles and glass tubes were used so no plastic would be introduced to the 
samples. '® 


Of the 17 samples in which plastic particles were detected:'? 


e Half contained polyethylene terephthalate (PET) plastic, which is used to make 
plastic water and soda bottles 

e One-third contained polystyrene, widely used in food packaging 

e One-quarter contained polyethylene, which is used to make plastic bags 


Previous studies have also detected microsized plastic particles in human feces and 
placental tissue,” so we know the plastic is migrating throughout the human body. 
Disturbingly, infants have up to 10 times more plastic in their feces than adults. 


Animal studies have also confirmed the dispersion and accumulation of plastic inside 
the body. For example, in one study, pregnant rats were exposed, via the lungs, to 
20nm nano polystyrene beads. Twenty-four hours later the particles were found in the 
mother’s lung, heart, spleen and placenta, as well as the liver, lungs, heart, kidney and 
brain of the fetus.” 


Effects of this exposure in utero included reduced fetal and placental weight, coronary 
dysfunction, vascular perturbations, negative reproductive health outcomes and 
neurological dysfunction in the offspring. Is there any reason to believe the same 
won't be true for human babies? 


You Consume More Plastic Than You Realize 


According to Australian research,” the average person consumes about 5 grams of 
plastic per week—about the amount found in one credit card—so we're not even 
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talking about minuscule amounts anymore. Clearly, the potential for catastrophic 
biological consequences for humans is growing with every discarded piece of plastic. 


Many plasticizing chemicals are similar in structure to natural hormones such as the 
female sex hormone estrogen, the male sex hormone androgen and thyroid 
hormones. As such, they interfere with development, reproduction, neurological 
functioning, metabolism, satiety, and immune function, and for many of these 
chemicals, there may be no safe level of exposure. 


Bisphenol-A (BPA), for example, is known to disrupt embryonic development and has 
been linked to heart disease and cancer. Phthalates dysregulate gene expression and 
can trigger heart disease and cause genital anomalies — especially in baby boys —that 
may pass down several generations. DEHP is associated with reduced sperm count 
and multiple organ damage. 


DARPA Pushing More Plastic in the Food Supply 


As if the situation weren’t dire enough, in September 2020, the U.S. Defense 
Advanced Research Projects Agency (DARPA) has awarded lowa State University and 
partners a $2.7 million grant to create a process that would make FOOD from plastic 
and paper waste!” 


The intention is to use this to feed the military men and women who have dedicated 
their lives to defending this country. They believe the ability to turn paper and plastic 
waste products into consumables could help with short-term “nourishment” and 
improve military logistics for extended missions. 


They estimate the total award could reach $7.8 million before the project ends. Other 
partners in this project include the University of Delaware, Sandia National 
Laboratories, and the American Institute of Chemical Engineering (AIChE)/RAPID 
Institute. 


Basically, what they’re trying to do is convert plastic waste into fatty alcohols and fatty 
acids, while paper waste will be turned into sugar. These base ingredients will then be 
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bioprocessed by single-cell organisms into an, allegedly, edible mass that is rich in 
protein and vitamins. 


In other words, the hope is that microorganisms can convert the endocrine-disrupting 
chemicals found in plastic into essential vitamins and proteins. | don’t know about 
you, but this sounds like a beyond terrible idea. DARPA has also awarded Michigan 
Tech researchers $7.2 million to turn plastic waste into protein powder, again using 
microorganisms.”* 


While DARPA is supposedly focusing on turning toxic plastics into “food” for the U.S. 
military, considering we’re now in an era where synthetic, lab-created meat is valued 
over regeneratively grown real meat, it’s not farfetched to imagine that the next step 
will be plastic-derived food for all. 


Plastic Recycling Was Always a Fraud 


One of the selling points that got the world hooked on plastic was that it could be 
recycled. As reported by NPR in September 2020:”° 


“Laura Leebrick, a manager at Rogue Disposal & Recycling in southern Oregon, 
is standing on the end of its land Il watching an avalanche of plastic trash pour 
out of a semi trailer ... None of this plastic will be turned into new plastic things. 
All of it is buried ... 


“But when Leebrick tried to tell people the truth ... people didn't want to hear it. 
‘I remember the first meeting where | actually told a city council that it was 
costing more to recycle than it was to dispose of the same material as garbage,’ 
she says, ‘and it was like heresy had been spoken in the room: You're lying. This 
is gold. We take the time to clean it, take the labels off, separate it and put it 
here. It's gold. This is valuable.’ 


“But it's not valuable, and it never has been. And what's more, the makers of 
plastic—the nation's largest oil and gas companies —have known this all along... 
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“NPR and PBS Frontline spent months digging into internal industry documents 
and interviewing top former officials. We found that the industry sold the public 
on an idea it knew wouldn't work—that the majority of plastic could be, and 
would be, recycled—all while making billions of dollars selling the world new 
plastic ... 


“[T]he industry spent millions telling people to recycle, because, as one former 
top industry insider told NPR, selling recycling sold plastic, even if it wasn't true 
... Documents show industry officials knew this reality about recycling plastic as 
far back as the 1970s.” 


Propaganda Misled Consumers to Accept Plastic 


Since the earliest days of recycling, less than 10 percent of the plastic produced has 
ever been recycled, but you wouldn’t know that based on what the industry has said 
due to their highly effective propaganda campaigns based on absolute fraud. 


In the late 1980s, the reality of plastic waste was becoming known and the public was 
expressing concerns about the environmental impact. Legislators were considering 
bans on the use of plastics. The plastic industry was in turmoil, trying to figure out 
how to stay in business as plastic was getting a bad rap. 


The solution they came up with was, as usual, propaganda. In 1989, the plastics 
industry launched a $50 million-a-year ad campaign to promote the alleged benefits of 
plastic. 


That same year, the industry also launched several feel-good recycling projects. “It 
funded sorting machines, recycling centers, nonprofits, even expensive benches 
outside grocery stores made out of plastic bags,” NPR writes, but by the mid-1990s, 
all of these projects had failed and been shuttered due to economics. 


Recycling was simply too expensive. It’s far cheaper to make new things and bury the 
old. Over time, public concern mellowed and vanished. According to one trade group 
Official, it seemed “the message that plastic could be recycled was sinking in.” The 
industry crisis passed. 
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Recycling Codes Became a Greenwashing Aid 


In the early 1990s, the industry started lobbying states to mandate recycling symbols 
on all plastic products. Environmentalists who supported this plan were under the 
impression that it would help consumers separate the plastic, thereby making 
recycling a bit more affordable. 


There are hundreds of plastics and they cannot be processed together. Some cannot 
be recycled at all. The recycling symbols were supposed to make separation easier, 
but all it did was confuse consumers into thinking that ALL plastic with a symbol 
could be recycled, thereby making matters worse. 


Recyclers ended up with tons of unrecyclable plastics thrown in. Not only did they 
now have to spend more money on sorting, but getting rid of the unrecyclable plastic 
also ate into their already negligible profits. While this end result might not have been 
intentional, the plastics industry certainly was aware that it hurt the recycling industry 
more than anything. 


In a 1993 report, a D.C. lobbying group flatly admitted the codes were being misused. 
“Companies are using it as a 'green' marketing tool,” the report said. In short, the 
industry knew the codes printed on the bottom would mislead consumers into 
thinking all plastic was recyclable, as virtually no one took the time to memorize each 
code. 


Reduce Your Dependency on Plastic 
It can be extraordinarily difficult to avoid plastic, considering most food and consumer 
goods are enshrined in plastic packaging. However, you can certainly minimize your 


dependency on these products. For example, consider: 


e Opting for products sold in glass containers rather than plastic whenever 
possible. 
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e Looking for plastic-free alternatives to common items such as toys and 
toothbrushes. 


e Choosing reusable over single-use — This includes non disposable razors, 
washable feminine hygiene products for women, cloth diapers, glass bottles for 
your beverages, cloth grocery bags, handkerchiefs instead of paper tissues, and 
using an old T-shirt or rags in lieu of paper towels. 


e Drinking filtered tap water rather than bottled water, and bringing your own 
refillable bottles when going out. 


e Buying glass food storage containers rather than plastic ones. 
e Bringing your own reusable cloth shopping bags. 
e Bringing your own glass dish for leftovers when eating out. 


e Skipping the plastic cutlery and using your own silverware when buying 
take-out. 


Sources and References 

1 EPA Plastic Waste Data 

2, 4, 6 How Stuff Works,Biggest Landfill 

3 WEforum January 19, 2016 

5 WWF The Lifecycle of Plastics June 19, 2018 

7 The Guardian May 1, 2023 (Archived) 

8 Nanomaterials April 19, 2023; 13(8): 1404 

9 Interesting Engineering April 25, 2023 

10 Nano Letters January 28, 2022; 22(3): 1091-1099 

11 Science of the Total Environment January 17, 2023 

12 Interesting Engineering July 9, 2022 

13, 14, 15 16, 18, 19 Plastic Soup Foundation July 8, 2022 The Guardian March 24, 
2022 

17, 20 Environment International March 24, 2022 

21 Particle and Fibre Toxicology Volume 17, Article number: 55 (2020) 


89 


22 WWF Analysis, No Plastic in Nature: Assessing Plastic Ingestion From Nature To 
People 2019 23 

Newswise September 11, 2020 

24 Michigan Tech September 16, 2020 

25 NPR September 11, 2020 


The views and opinions expressed in this article are those of the author[s] and do not 
necessarily reflect the views of The Trends Journal. 


BYE-BYE BIDEN: KENNEDY 2024 


President Joe Biden and his campaign are confident that he can pull in over $1 billion 
for the 2024 presidential election despite lagging poll numbers and concerns about his 
age. 


“For us, this is about a 19-month marathon, it's not a sprint,” Jeffrey Katzenberg, the 
film producer, told the Financial Times. “The excitement and enthusiasm level since 
he's announced, certainly from the high-end donors I've been in touch with, has been 
very, very high.” 


Katzenberg’s claim that enthusiasm for Biden seems disjointed from a recent poll that 


found just 32 percent of Americans believe the 80-year-old has the “mental sharpness 
it takes to serve effectively as president.” 
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The FT also noted that a Washington Post-ABC News poll released Sunday found 
former President Donald Trump leading Biden by 7 percentage points in a general 
election matchup. 


Katzenberg, who is 72, tried to brush off concerns about the president’s age and 
called Biden “80 years young.” 


“He is fit and engaged and has a high level of energy,” Katzenberg told the paper. 


TRENDPOST: The Trends Journal has reported extensively how elections in the U.S. 
have turned into nothing but a playground for the super-wealthy to buy politicians. 
(See “U.S. DUH-MOCK-RACY: BILLIONAIRES BACK BIDEN. NO MONEY, NO 
CHANCE OF GETTING ELECTED,” 2 May 2023.) 


Biden announced his 2024 run early to mobilize the big Democratic donors. Indeed, 
CNBC noted that Alexander Soros, the son of billionaire investor George Soros, 
tweeted that he’s “ridin with Biden,” and Reid Hoffman, the Linkedin co-founder, said 
he is planning to host fundraisers for the president to assure victory in 2024. 


Gerald Celente has forecast that Robert F. Kennedy Jr. will win the race to the White 
House in 2024 and recent polls are indicating growing weakness for Democratic voters 
to support the ruling establishment. A poll in April, conducted by The Wall Street 
Journal found that 27 percent of voters under 26 said they were undecided about who 
they should support in the next presidential election. 


“I think what we're seeing now is a higher level of cynicism and a lack of party 
attachment,” Molly Murphy, a Democratic pollster, told the paper. “When you combine 
that with lower turnout rates, it's less about worrying that these voters are going to 
vote Republican and more about making sure they vote.” 


The paper spoke to Yaelin Garcia, a 21-year-old student at Arizona State University 
who took issue with Biden’s approval of an oil drilling project in the Alaskan Arctic and 
said these policies are “literally destroying our world even quicker than at the rate 
we're going.” 


Trends Journal 92 16 May 2023 


“Instead of making things better, he’s making it worse,” she said. 


One of the reasons Biden won in 2020 was that he was able to win the black vote in 
the U.S., but that support is not assured in 2024. A recent Associated Press poll found 
that just 41 percent of Black adults said they wanted Biden to run for a second term. 
About 55 percent said they would likely support him in the general election. 


Kennedy, in the meantime, said he can defeat Biden in the primary for the Democratic 
nomination. 


“I think I’m probably in better shape to win a general election than any other person on 
the Democratic ticket,” he told Fox News. 


GOP TO PRESS IMMIGRATION AS TOP ISSUE FOR 2024 ELECTIONS 


Republicans see immigration as a clear 

| vulnerability for President Joe Biden in the 

_ 2024 election and will attempt to use the 

= border crisis as an example of a failure by 
mm the White House to secure the U.S. from an 

== invasion of migrants. 


Biden tapped Vice President Kamala Harris 
in 2021 to lead his administration’s effort to take control of the issue. But Harris no 
longer talks about that task after receiving tough criticism from Republicans, including 
presidential candidate Nikki Haley who called for Harris to be fired. 


“She has failed to secure the border and has emboldened cartels. We need real 
leadership,” Haley tweeted. 


Donald Trump, the former president, announced during a CNN town hall that last 
Friday would be a day that lives in “infamy” after Title 42 came to an end. 
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Title 42 was put in place by the Centers for Disease Control during the COVID-19 
outbreak and empowers federal health authorities to prohibit migrants from entering 
the country if these agencies determined that these migrants could be infected with a 
contagious disease. The Biden administration has worked to overturn the policy. 


Blas Nunez-Neto, assistant secretary at the Department of Homeland Security, 
announced Monday that 2,400 people had been returned to Mexico since the bill 
expired. Thus far there has not been a major uptick in border crossings since the bill’s 
expirations. 


The New York Times noted that Biden took office vowing to offer a path to 11 million 
so-called Dreamers, but said the bill faced “solid Republican opposition and went 
nowhere.” The paper noted that Biden’s lackluster record on immigration drew 
criticism from Democrats. 


Lanae Erickson, who runs the public opinion and social policy division at Third Way, a 
think tank, said, “All of us who work in Democratic politics have been dreading this 
moment for two years.” 


“It is very evident that Republicans still have an upper hand on immigration and 
people don’t think that Democrats particularly care about securing the border,” she 
said. 


TREND FORECAST: As economic conditions continue to deteriorate, the border crisis 
in the United States and across the globe will escalate. We maintain our forecast for 
the growth of nationalistic anti-immigration, anti-tax and anti-establishment political 
parties. 


These border crossings will continue to worsen as these underdeveloped countries 
face more economic hardships due to soaring inflation. 

The Trends Journal has reported extensively on the dire economic realities that has 
led to the jump in border crossings. (See “AS FORECAST: ARRESTS AT U.S. BORDER 
HIT RECORD HIGH. IT WILL GET WORSE,” “U.S. BORDER PATROL: CHILD BORDER 
CROSSINGS SPIKING” and “IMMIGRANT CHILDREN CRISIS AT U.S. BORDER.” 
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Beyond the United States, developed countries around the world are grappling with an 
influx of migrants from poor countries with decaying economies, government 
corruption, crime, violence and people escaping war-torn nations. (See 
“ANTI-IMMIGRATION: NYC HAS “NO MORE ROOM” 17 Jan 2023, “UKRAINIAN 
REFUGEES FLOODING EUROPE: POPULIST PARTY SURGE NEXT” 6 Dec 2022 and 
“AS UKRAINE WAR RAGES, REFUGEE CRISIS IN EUROPE WORSENS” 29 Nov 
2022.) 


For many countries and cities, the price tag to house these migrants is unsustainable. 
New York City spends about $8 million a day to house and care for these individuals, 

Real Clear Investigations reported. (See “SPOTLIGHT ON NEW WORLD DISORDER 

TOP TREND” 28 Mar 2023.) 


TRENDPOST: The New York Times noted how Democrats tend to take a more 
nuanced approach to the border issue, while Republicans simply call to increase 
security. 


Biden seems to be stuck between a rock and a hard place. He faces criticism from 
Republicans for being too soft on the border, while a faction of Democrats call him too 
tough. 


The American Civil Liberties Union filed a lawsuit against Biden and claimed his 
policies largely mimic his predecessor’s. 


“The asylum bans were cruel and illegal then, and nothing has changed now,” Katrina 
Eiland, managing attorney with the ACLU Immigrants’ Rights Project, in a statement. 


PUBLISHER’S NOTE: President Lyndon B. Johnson signed an immigration bill that 
required those who immigrated to the U.S. to do so on the “basis of their skills and 
their close relationship” to those already in the country. 


The bill, H.R. 2580, which passed in 1965, amended the Immigration and Nationality 


Act that enforced a “national origins system” to determine what foreigners could 
immigrate to the U.S. 
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“Those who can contribute most to this country—to its growth, to its strength, to its 
spirit—will be the first that are admitted to this land,” he said at the bill’s signing on 
New York’s Liberty Island. “The fairness of this standard is so self-evident that we may 
well wonder that it has not always been applied.” 


It is worth noting that Johnson’s immigration policy took hold during the Vietnam War, 
when the U.S. economy needed workers to fill jobs left vacant by the nearly 2 million 
young men that were drafted and the scores of millions that went to college to beat 
the draft during the military campaign. 


The U.S. economy experienced a period of growth during the 1960s, and Johnson 
recognized the need for immigrant labor to meet the demands of various industries. He 
put in place these policies to attract skilled workers and professionals to contribute to 
the country’s workforce. 


The Congressional Quarterly Almanac said the law, without the amendment, heavily 
favored British, Irish, and German immigrants, with hundreds of thousands admitted 
into the U.S. each year from European countries. The report noted that most of the 
Asian and African nations had quotas of only 100 persons a year. 


Johnson said at the bill signing: “When the earliest settlers poured into a wild 
continent there was no one to ask them where they came from. The only question was: 
Were they sturdy enough to make the journey, were they strong enough to clear the 
land, were they enduring enough to make a home for freedom, and were they brave 
enough to die for liberty if it became necessary to do so?” 
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TRENDS IN THE MARKETS 


GLOBAL DEBT AND THE HUMAN BUBBLE 


by Gregory Mannarino, 


“The world’s central banks are responsible for creating a “market” for their product, 
“currency backed by nothing,” by fostering a population boom and consumers who are 
dependent on their product.”— GM 


The issue of a global population bubble is virtually not spoken of, in fact | may have 
been one of the first to openly discuss how grave a situation it currently is years ago. 
The concern here is perhaps not so much the population bubble itself, but what is 
driving it. The number one principal force which is driving the population of the world 
higher is soaring global debt, which is not sustainable indefinitely. 


So, what does this mean? 


Trends Journal 97 16 May 2023 


Let’s start with this. 


When an issue facing an individual or an entire population in this case is so immense, 
without any clear solution, it gets blocked involuntarily by the brain’s inability to cope. 
When an event is so far out and away from the ability of the average individual to get 
their head around, a self-preservation mode “kicks in.” And subsequently the reality of 
a given situation gets pushed out of the psyche. The medical term for this kind of 
coping mechanism is called “avoidance.” 


The actuality is that the explosion in world population has been brought about 
directly by a complete and deliberate “mismanagement” of the global monetary 
system via the world’s central banks. And this has inflated a HUMAN BUBBLE. 


The issue of exploding global debt IS NOT just a monetary issue, it is a problem 
relating to the availability of sustainable resources. It’s just that simple. 


When we allowed Central Banks to implement a fiat monetary system (a debt based 
economic model), a virtual alternate reality was allowed to manifest itself. 
Subsequently, we all now exist in a perceived reality which would not exist! Had it not 
been for this debt based monetary expansion system. 


This debt-based economic model has now evolved into the greatest threat facing 
mankind with no way out, and there lies the problem. It is now certain that a massive 
global loss of human life, as a direct consequence of a debt hyper-bubble, is now a 
mathematical certainty. 


The world’s central banks are responsible for creating a “market” for their 
product, “currency backed by nothing,” by fostering a population boom and 
consumers who are dependent on their product. 


This “situation/arrangement” demands that ever-increasing amounts of cash be 


borrowed into existence in perpetuity INGREATER AND GREATER AMOUNTS! And 
therefore, an ever-growing market for their product- MORE DEBT. 
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This mechanism is a self-feeding one as well. This debt-based system permits and 
demands an ever-increasing debt to be acquired simply just to function. Therefore, as 
this fiat currency is borrowed into existence, resources are pulled from the future 
creating an environment of excess. This has allowed a global population boom and as 
such the demand for exponentially more debt to be borrowed into existence 
continually. 


What must be understood by you the reader is this, without exception all “bubbles” 
must burst at one point and why is that you may ask? 


Simple, because they rise above a level which can’t be sustained BY ANY MEANS. 


The world’s central bank’s fiat monetary system has allowed a borrowing of monies 
from the future to live a better now. By pulling monies from the future, we have been 
able to acquire and have access to resources which would normally not have been 
available. As such we now exist in a “reality” which is not sustainable. A global ever 
ballooning bubble in debt has directly fueled a population boom, in fact they have 
risen in tandem. 


It should now be clear to you that the issue of exploding global debt is not sustainable 
by any means. Therefore, this global HUMAN BUBBLE will burst along with the DEBT 
BUBBLE simultaneously... and tens of millions of people on every continent around 
the world will die. 
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MOVING TO ENERGY AND TECH THAT “ISN’T THERE” 


There is no electric grid capacity in place to handle the radical energy transition that 
the Biden Administration, and state governors like Kathy Hochul are pushing via 
misnamed laws, mandates and regulations. 


But maybe that’s the point. 


The new regulations would force utilities that generate electricity from fossil fuels like 
coal and natural gas to adopt costly carbon capture and emissions standards. 
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Critics say the latest measures put forward by the EPA this past week will force many 
consumers and businesses to make do with less, and possibly shut down many 
power plants. 


Less production of goods and services. Less travel. Less heat in the winter, less air 
conditioning in the summer. And all of it coming with one giant increase: costlier 
energy bills. 


Reacting to the onerous standards, Director at the Texas Public Policy Foundation 
Jason Isaac commented to The Daily Wire: 


“Carbon capture technologies are so expensive that the result will be the sudden 
retirement of reliable generation, and there will be nothing to replace it. This is a 
prime example of an unelected executive agency run amok, with a single-minded 
agenda of eliminating fossil fuels and controlling how we produce and consume 
energy regardless of the costs or consequences, all while doing nothing to 
mitigate a changing climate.” 

(“Biden EPA Unveils New Crackdown On Power Plants,” 11 May 2023.) 


The radical emissions requirements appear to fly in the face of a 2022 Supreme Court 
decision in West Virginia v. EPA. 


In that case, several states and business organizations contended that the EPA’s 
Clean Power Plan, which sought to impose radical limits on C02 emissions, exceeded 
its jurisdiction under the Clean Air Act. 


The Supreme Court sided with states and business organizations 6-3, noting that the 
Clean Air Act did not plainly authorize the EPA to regulate power plant carbon dioxide 
emissions. 


It ruled that Congress must unambiguously give wide power to an administrative 


agency under the “major questions doctrine,” and noted that the Clean Air Act did not 
plainly authorize the EPA to regulate power plant carbon dioxide emissions. 
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EPA Dirty Details 


The new EPA regulations, under 40 CFR Part 60, [EPA-HQ-OAR-2023-0072; 
FRL-8536-02-OAR] are described as “New Source Performance Standards for 
Greenhouse Gas Emissions from New, Modified, and Reconstructed Fossil Fuel-Fired 
Electric Generating Units; Emission Guidelines for Greenhouse Gas Emissions from 
Existing Fossil Fuel-Fired Electric Generating Units; and Repeal of the Affordable 
Clean Energy Rule.” 


One of its core focuses involves carbon emission reductions of engines used to 
produce electricity at power plants. 


Currently 60 percent of U.S. power plants generate electricity from hydrocarbons. 


Though the agency is seeking comment on several variations, all of its proposals 
represent radical new requirements. 


One variation would implement “a single standard based on application of CCS with 
90 percent capture, which could also be met by co-firing 96 percent (by volume) 
low-GHG hydrogen,” by target dates of 2035 and 2038. 


Up until now there have been no federal rules requiring carbon capture, though some 
states like California have carbon capture requirements for new electric power plants 
that specify 65 percent capture goals. 


Sterling Burnett, an environmental policy analyst with the Heartland Institute, said a 
major problem with “carbon capture” technology is that it’s currently vaporware, and 
is likely to be crushingly expensive when it does finally exist. 


“By mandating the use of technology that doesn't really exist on fossil fuel power 
plants, Biden and company are bringing the country to its Knees, threatening to force 
the closure of the majority of reliable baseload and peaking power plants,” said 
Burnet, as reported by The Washington Free Beacon. (“How Biden's New 
Environmental Rule Could Force Coal and Gas Plants To Shut Down Entirely,” 11 May 
2023.) 
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NY: Natural Gas Bans And Fleeing Residents 


Natural gas may be one of the most abundant and clean burning fuels available in the 
U.S., but the Carbon War—and the Degrowth ideology that animates it—has led New 
York’s Democrat Party to back bans on long-used efficient and cost effective use 
cases. 


Activist driven legislation backed by Governor Kathy Hochul to ban gas stoves and 
force new buildings to use electricity for heating and appliances, passed the Democrat 
controlled legislature on 3 May, as reported by CNN. (“New York becomes the first 
state to ban natural gas stoves and furnaces in most new buildings,” 3 May 2023.) 


This, despite the fact that a majority of New Yorkers oppose the measures. 


A late February poll conducted by Siena College, for example, found 53 percent of 
New Yorkers were against the drive to ban gas stoves, and only 39 percent favored 
the idea, according to The Daily Caller. (“Majority Of New Yorkers Oppose Gas Stove 
Ban: POLL,” 27 Feb 2023.) 


In 2022, Hochul signed legislation sunsetting the sale of gas powered cars in the state 
by 2035. 


Perhaps just as pernicious is a “Cap-and-Invest” program Hochul pushed which raises 
taxes on businesses “guilty” of emitting C02 to create a billion dollar fund that will 
supposedly keep energy prices affordable for citizens. 


One probable consequence of the scheme is that forcing businesses to try to 
implement more costly green technologies—which have their own huge environmental 
impacts—will either be passed onto consumers, or force many businesses to go 
under, or opt to move elsewhere. 


The bans and new regulations are part of extreme carbon reduction goals Hochul has 
endorsed in the state’s new budget, which aim for 85 percent cuts in greenhouse gas 


emissions by 2050. 
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Many, including The New York Post, say the new laws are widely opposed and would 
force a transition to electric grid capacity that doesn’t exist. (“New York on cusp of 
being first state in nation to ban natural gas under new budget — and residents are 
furious,” 28 Apr 2023.) 


In a situation of energy scarcity, it’s a good bet as to who will do without. 


Joseph Hogan of the Associated Contractors of New York State, told the Post that 
even more longtime residents will likely choose to leave the state, accelerating a “flee 
from NY” trend that has been happening for years. 


And Assemblyman Phillip Palmesano (R-Corning) pointed out alternative energy 
infrastructure and capacity in New York doesn’t exist: 


“The proper way is to make sure we have the technology and resources analyzed 
before we start shutting down reliable resources that provide heating to families 
and to small businesses. | will reiterate if businesses in New York can’t get an 
affordable and reliable energy supply in New York they’re gonna go someplace 
else where they can get it.” 


Al GIRLFRIENDS GET PERSONAL, AND MORE EXPERTS PREDICT Al 
ARMAGEDDON: THE LATEST IN “Al, WE OWN YOU” 


Age of Internet Influencer just met Age of 
Al, and they’re hitting it off quite nicely. 


How well is the relationship going? 70 
thousand dollars in one week. 


23-year-old Snapchat sensation Caryn 
Marjorie has launched an “Al girlfriend” version of herself, available to her 1.8 million 
followers—and anyone else who cares to shell out. 
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The “CarynAl girlfriend” is built on OpenAl’s GPT-4 API. 
Her website says about the digital twinning: 


“We've dedicated over 2,000 hours to meticulously design and code CarynAl’s 
language and personality into an immersive Al experience. Using her unique 
voice, captivating persona and distinctive behavior, CarynAl brings you a 
dynamic one-of-a-kind interaction that feels like you’re talking directly to Caryn 
herself,” the site says. “Available anytime, anywhere, Caryn has been flawlessly 
cloned into an Al for your convenience and enjoyment.” 


Citing Pew Research, The Daily Wire noted that 63 percent of men in their 20’s 
nationwide are single. (“Influencer Creates ‘Al Girlfriend’ Version Of Herself, Hauls In 
More Than $70,000 In Single Week,” 15 May 2023.) 


Some believe access to porn is one reason, though others point to much wider and 
deeper relationship landmines in an increasingly politically correct world, where slights 
and perceived microaggressions can lead to shaming, canceling, and even criminal 
charges—all skewed against men. 


Virtual relationships and fantasy sex, though no replacement for real human 
connection, is increasingly the tech wonderbox that men are choosing, because in 
one way or another, it’s less costly. 

Tech companies and elites bent on a Degrowth and social control agenda, while 
squeezing money from it all, will have no problem continuing to develop technology 


that caters to the new normal. 


The Trends Journal has been forecasting to our readers concerning Al girlfriends, 
digital twinning and a lost tech generation of youth in numerous articles. 


See, for example: 
e “CANCELED IN THE METAVERSE” (16 Nov 2021) 
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e “SELLING THE SYNTHETIC UNREAL” (12 Apr 2022) 
e “THE NEW LOST GENERATION” (26 Apr 2022) 
e “YOUR Al LOVER DOESN’T CARE ABOUT YOU (AND THAT’S WHY IT’S SO 


SEDUCTIVE)” (10 May 2022) 
e “REPLACISM’ PART OF ELITE WAR ON THE MIDDLE CLASS” (29 Nov 2022) 


Al Catastrophes Are Inevitable, Experts Are Warning 


Our friends at InfoWars picked up on a story this week concerning a new warning by 
medical experts about existential dangers to humans posed by Al. 


A handful of experts in global health policy from four continents joined in 
recommending a suspension of further Al development. 


They cited several crucial threats to humans, centered around surveillance and 
government control, weaponization and automation, and obsoleting masses of 
humanity via job losses. 


They wrote: 


“There are scenarios where AGI could present a threat to humans, and possibly 
an existential threat, by intentionally or unintentionally causing harm directly or 
indirectly, by attacking or subjugating humans or by disrupting the systems or 
using up resources we depend on.” 


The experts, who were led by a physician with the International Institute for Global 
Health at United Nations University, according to The Daily Mail, were most concerned 
about the emergence of so-called AGI, or Artificial General Intelligence. (“'Al is an 
existential threat to humanity’: Now doctors and public health experts across four 
continents issue fresh call for artificial intelligence to be halted - warning it could be 
used to make weapons of mass destruction,” 9 May 2023.) 


Also referred to as “strong Al,” such an intelligence could learn and act on its own 
initiative, be self-aware, have wide general knowledge and abilities that surpass 


human intelligence in every respect. 
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The Trends Journal, in the pages of Trends in Technocracy, called for a suspension of 
Al development long before major players in the industry began to have doubts about 
what they’ve been building. (See, for example, “AUTOMATING OUT OF WORLD 
CRISIS?” 12 Jul 2022.) 


We have previously warned and made forecasts with respect to all the major concerns 
experts are now voicing—and more. 


For more reading on that, see: 


“SPACE CHIEF’S’ VISION OF FUTURE WARS” (4 May 2021) 

“THE ‘PROGRESS’ OF LEAVING HUMANS BEHIND” (1 Jun 2021) 
“SINGULARITY UNIVERSITY: FUELING Al ASCENDANCE?” (3 Aug 2021) 
“MICROSOFT ANNOUNCES GLOBAL Al ‘SINGULARITY’” (1 Mar 2022) 


“ALIS LEARNING YOUR JOB,” 24 May 2022 


“Al BEING TRAINED TO FIGHT FOR WOKEISM AND WAR” (13 Dec 2023) 
“CREATIVE CONTENT INFRINGEMENT OF DEEP LEARNING Al HAS 
MONUMENTAL IMPLICATIONS” (7 Feb 2023) 


“WHAT Al CAN’T KNOW, MAY JUST KILL YOU” (28 Mar 2023) 


e “INSIGHTS ON THE TECHNOCRATIC ASCENDANCE, AND WHAT IT MEANS 


FOR HUMANITY” (9 May 2023) 


BLACKROCK ESG INVESTING GETS MORE STATE AG SCRUTINY 


BlackRock is trying to grab large stakes in 
public utilities, even as it has pledged itself 
to radical ESG investing and carbon zero 
goals. 


That’s a problem, as a large group of state 
Attorney Generals see it, and this past 
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week they filed a motion with FERC to challenge BlackRock’s attempts to buy up 
those stakes. 


It’s the latest effort in a year’s long effort by many states to try to hold the world’s 
largest investing company to account for what they argue are breaches of fiduciary 
responsibility with investor funds. 


In short, BlackRock is supposed to be concerned with financial performance on behalf 
of their clients, and not using client funds to further ideological goals which 
comparatively diminish financial performance for their clients. 


This is especially the case where clients are not being sufficiently informed regarding 
the nature and priorities of investment vehicles offered by BlackRock. 


Indiana Attorney General Todd Rokita commented regarding the legal action, as 
reported by Townhall.com: 


“This is yet another example of radical leftists trying to circumvent the will of the 
American people in order to implement their draconian mandates. The 
restrictions these elitists are trying to impose on energy companies and utilities 
would never win approval at the ballot box," he noted. "The public interest is 
served when investment companies build their business models on maximizing 
financial returns for clients," Rokita reminded. "Conversely, the public interest is 
hijacked when these companies subjugate clients’ financial interests to leftist 
fever dreams.” 

(“Woke BlackRock Might Be in Trouble Thanks to These State Attorneys 
General,” 11 May 2023.) 


The group of state AGs signing onto the latest action includes Rokita, Steve Marshall 
(AL), Treg Taylor (AK), Tim Griffin (AR), Brenna Bird (IA), Daniel Cameron (KY), Jeff 
Landry (LA), Lynn Fitch (MS), Andrew Bailey (Missouri), Austin Knudsen (MT), Mike 
Hilgers (NE), Dave Yost (OH), Alan Wilson (South Carolina), Marty Jackley (SD), Ken 
Paxton (TX), Sean Reyes (Utah) and Patrick Morrisey (WV). 
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Part of a Longer Battle 


The ongoing battle over BlackRock’s ESG driven investing began in August 2022, 
when a group of Republican state attorneys general sent a letter to BlackRock CEO 
Larry Fink expressing concerns about the asset manager's environmental, social, and 
governance (ESG) investing protocols. The attorneys general alleged that BlackRock 
was using state pension fund assets to invest in companies that were not in the best 
financial interests of the pension funds, and that BlackRock was also using its position 
as the world's largest asset manager to exert undue influence on companies to adopt 
ESG policies that were not in the best interests of shareholders. 


BlackRock responded to the letter by stating that it was committed to acting in the 
best interests of its clients and that its ESG investing protocols were based on sound 
financial principles. The company also stated that it was open to working with the 
state attorneys general to address their concerns. 


But their interpretation of “sound financial principles” is deceptive language that 
masks ESG investment factors that don’t prioritize financial returns for investors, 
including state pension funds, etc., according to state AGs. 


BlackRock has touted its ESG investment initiatives, and is a member of several 
climate groups devoted to radical climate agenda goals, including Climate Action 


100+ and Net Zero Asset Managers Initiative (NZAM). 


The controversy over BlackRock's ESG investing protocols highlights the growing 
debate over the role of ESG investing in the financial markets. 


Investing That Puts Ideological Goals Above Client Interests 
There are a number of specific laws that might be violated by ESG investing, with 
regard to the responsibilities of asset managers, including The Employee Retirement 


Income Security Act of 1974 (ERISA). 


Such laws impose a number of requirements on asset managers, and many legal 
experts argue that ESG investing is likely violating these laws in a number of ways. For 
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example, an asset manager that invests in a company according to ESG ratings could 
be violating its fiduciary duty to its clients. Additionally, an asset manager that fails to 
disclose material information about its ESG investing practices could be violating its 
disclosure requirements. 


As Townhall reported, past legal action taken by state attorneys against Vanguard for 
ESG investing in 2022 resulted in that firm dropping its membership in NZAM. 


“Large firms like BlackRock pretend to ‘passively’ manage their shares while using 
those assets to bully utility companies into adopting radical left-wing 
policies — policies which make our energy grid more expensive and more unreliable,” 
Executive Director of Consumers' Research Will Hild reacted to the latest action 
against BlackRock. 


“Affordable, reliable energy production is the cornerstone of our economy, and 
Americans’ quality of life depends on energy access," he added. “FERC must protect 
these utilities from blatant and reckless interference by BlackRock and others like it.” 


For related reading, see “DESANTIS SIGNS LEGISLATION REJECTING CBDC USE IN 
FLORIDA, CITING SURVEILLANCE AND ESG CONCERNS?” in this issue. 


THIS WEEK IN SURVEILLANCE 


“DOMESTIC TERRORISM” FULLY 
WEAPONIZED AS A POLITICAL 
WEAPON BY BIDEN ADMINISTRATION 


When Joe Biden claimed “White 
supremacy” was “the most dangerous 
terrorist threat” facing Americans during his 
speech at Howard University’s 
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commencement proceedings this past week, he earned widespread scorn for stirring 
racial division. 


But Biden wasn’t just pandering. His administration, more than any previous one in 
the “War On Terror” era, has radicalized intelligence agencies and the DOJ against 
political opposition. And that’s saying something. 


The latest? 


Documents uncovered by America First Legal, a group that fights on behalf of Bill of 
Rights legal protections, show that DHS is targeting Americans based on their political 
and religious beliefs. 


America First has made some of those documents, involving training memos by the 
Office of Targeted Violence and Terrorism Prevention (TVTP), public. 


One document, which dated from late January 2021, shortly after Joe Biden was 
sworn in as President, cited “a ‘Choose Your Own Adventure’ game-like memo for 
individuals to make ‘real-life decisions’ based on ‘radicalization’ scenarios with various 
fictitious characters. The scenarios describe political viewpoints like opinions on 
abortion and expanded government.” 
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Branch 4: Middle-Aged Pro-Life Advocate 
Radicalization Suspect: Ann, mid-40s woman 
Bystanders: Preacher, bakery employee, primary care doctor 


PROFILE SETUP: 

(Visually we see a portrait of our protagonist, Ann, along with stock footage that you would 
associate with a suburban Mom, laundry, minivan, etc. Sound FX help build Jamie’s 
environment.) 


AVO: This is Ann, a resident of Elkville in rural America. Ann has always been religious but 
since the death of her mother, she’s become increasingly devout. She’s a regular in the small- 
town community, active in several church groups. While she has always been protective of her 
four kids, she has become increasingly more concerned about the welfare of other children 
including the unborn. 


Scene 4A; Prayer group discussion 


(Source: “America First Legal Releases New Internal DHS Documents Revealing The 
Government Is Funding Trainings Intended to Target Conservative Americans,” 8 May 


2023.) 


The fictitious characters in the scenarios all had profiles fitting those likely to be 
opposed to Biden’s political vision and objectives. They were cast as candidates to 
become “domestic terrorists,” based on views such as being pro-life, having 
“conspiracy views,” or being “anti-gov / authority.” 


Commenting on the politicized targeting found in the DHS training documents, 
America First Legal Senior Counselor and Director of Investigations Reed D. 
Rubinstein said: 


“The Department of Homeland Security’s transformation into a domestic 
intelligence organization and a Stasi-like Deep State internal security apparatus is 
alarming. It is a very long way from ‘see something, say something’ regarding an 
unattended suitcase at the airport to profiling patriotic and politically 
conservative Americans as abusive parents and domestic terrorists because they 
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oppose abortion on demand and voted for former President Trump. The agency 
is out of control.” 


Biden Continues to Divide 


Biden’s remarks at Howard University, a Historically Black College (HBCU) were met 
with applause by his audience. 


He said he had made it a priority of his Presidency to “stand against the poison of 
White supremacy as | did in my inaugural address.” He then contended that White 
supremacy was “the most dangerous terrorist threat to our homeland,” and the 
audience applauded. 


He drew a laugh when he added, “And I'm not just saying this because I'm at a Black 
HBCU. | say this wherever I go.” 


In fact, nationally compiled crime statistics consistently show that blacks commit 
proportionately more violent crimes against all other racial and ethnic groups, when 
compared to their percentage of population, than any other group. Whites and Asians 
commit the least proportion of violent crimes, relative to their percentage of 
population. 


Republican National Committee Research responded to Biden’s performance by 
posting a video on Twitter showing some of the President’s controversial history 
regarding supposed support for blacks. 

Others on Twitter ridiculed a curiously timed “march on the Capitol” by a group calling 
themselves the “Patriot Front,” with many saying it looked like a laughably staged 
event. 

A Breakdown from 2018 Interracial Crime Statistics 

What are the actual statistics for violent crimes broken down by race and ethnicity in 


America? 
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It’s a story mainstream media assiduously avoids. 


Diving into one of the most recent years for which data is available, shows that the 
actual stats don’t remotely support any contention that whites are violently preying on 
blacks in “hate crimes,” or any elevated level of violent crimes, relative to population 
percentages. 


Far from it. 


The following graphics and Bureau of Justice comments (bolded and italicized) come 
from the 2018 report. 


TABLE 12 
Percent and number of violent incidents, by total population, victim, and offender demographic characteristics, 2018 
Number of Percent of Percent ratio 
violent incidents Percent of __Violent incidents Offender Offenderto Victim to 
Demographic characteristic Population? Offender? Victim  population*a Offender? Victim tovictim population population 
Total 275,325,390 5,954,090 5,954,090 100% 100% 100% 1.0 10 10 
Sex 
Male 133,907,500 4,220790 2,772,120 486% 770%1 46.6% 17 1.6 1.0 
Female 141,417,890 1,000,560 3,181,960 514 1831 534 03 04 10 
Both male and female offenders ~ 258,250 ~ ~ 47 ~ ~ ~ ~ 
Race/ethnicity 
White 171,493,180 2,669,900 3,957,720 62.3% 50.2%t 66.5% 0.8 0.8 1.1 
Black“ 33,132,390 1,155,670 644,710 12.0 212 10.8 20 18 09 
Hispanic 46,997,610 767,560 825,520 17.1 14.4 1391 10 0.8 0.8 
Asiant 17,228,930 131,120 249,170 63 25t 421 06 04 0.7 
Other4 6,473,280 480,290 276960 24 9.0t 471 19 38 2.0 
Multiple offenders of various 
races ~ 115,800 ~ ~ 2.2 ~ ~ ~ ~ 
Age 
11 or younger® ~ 80,170 ~ ~ 16% ~ ~ ~ ~ 
12-17 24,917,160 711,220 809,230 9.1% 1401 13.6% t 10 15 15 
18-29 52,966,630 1,265,380 1,733,790 19.2 2491 29.11 09 13 15 
30orolder 197,441,600 2,724990 3,411,070 717 53.7t 5731 09 0.7 0.8 
Multiple offenders of various 
ages ~ 295,230 ~ ~ 58 ~ ~ ~ ~ 


Note: Details may not sum to totals due to rounding and missing data for offender characteristics. An incident is a specific criminal act involving one or 
more victims. Offender characteristics are based on victims’ perceptions of offenders. See appendix table 17 for standard errors. 


*Comparison group. 

+tSignificant difference from comparison group at the 95% confidence level. 

~Not applicable. 

aThe National Crime Victimization Survey population represents persons age 12 or older living in non-institutionalized residential settings in the U.S. 


Pincludes incidents in which the perceived offender characteristics were reported. The sex of the offender was unknown in 8% of incidents, the 
race/ethnicity of the offender was unknown in 11% of incidents, and the age of the offender was unknown in 15% of incidents. 


Excludes persons of Hispanic/Latino origin (e.g., “white” refers to non-Hispanic whites and “black” refers to non-Hispanic blacks). 
includes Native Hawaiians and Other Pacific Islanders, American Indians and Alaska Natives, and persons of two or more races. 
€While the NCVS does not survey victims age 11 or younger, victims may report the offender to be age 11 or younger. 

Source: Bureau of Justice Statistics, National Crime Victimization Survey, 2018. 
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“Based on victims’ perceptions of the offenders, the 
offender-to-population ratio shows that the percentage 
of violent incidents involving black offenders (22%) 
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was 1.8 times the percentage of black persons (12%) in 
the population.” 


The info and graphic from the report shows that Blacks committed 22 percent of 
violent incidents, while constituting 12 percent of the population. They committed 
nearly twice the proportion of violent crimes (1.8) than their percentage of population. 


“In contrast, the percentage of violent 

incidents involving white (50%) or Hispanic (14%) 
offenders was about four-fifths (0.8 times) the percentage 
of whites (62%) or Hispanics (17%) in the population” 


Whites, representing 64 percent of the population, committed just 50 percent of 
violent crimes in America, (or 0.8 times their population). 


“and the percentage involving Asian offenders (2.5%) was 
about two-fifths (0.4 times) the percentage of Asians in 
the population (6%). The percentage of violent incidents 
involving offenders of other races (Native Hawaiians and 
Other Pacific Islanders, American Indians and Alaska 
Natives, and persons of two or more races) was 3.8 times 
the percentage of those races in the population. 

The offender-to-victim ratio shows that the percentage 
of violent incidents involving black offenders (22%) 

was twice the percentage of incidents committed 
against black victims (11%). In contrast, the percentage 
of incidents involving Asian offenders (2.5%) was 
three-fifths (0.6 times) the percentage of incidents 
committed against Asian victims (4%).” 
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TABLE 14 
Percent of violent incidents, by victim and offender race or ethnicity, 2018 


Offender race/ethnicity 
Victim race/ Number of Multiple offenders 
ethnicity violent incidents Total White? Black? Hispanic Asian? Other?» of various races 
Whitea 3,581,360 100% 62.1%* 15.3% t 10.2% T 2.2% 1 8.1% T 2.1% T 
Black? 563,940 100% 10.6 t 70.3* 79t <0.1! 931 1911 
Hispanic 734,410 100% 28.2 1 15.3 t 45.4* 0.6! + 741 3.01 
Asiana 182,230 100% 24.1 27.5 70!T 24.1* 14.4! 2.9!t 


Note: Details may not sum to totals due to rounding. An incident is a specific criminal act involving one or more victims. Offender race/ethnicity is based 
on victims’ perceptions of offenders. Includes violent incidents in which the perceived offender race/ethnicity was reported. Offender race/ethnicity was 
unknown in 11% of violent incidents. See appendix table 19 for standard errors. 

! Interpret with caution. Estimate is based on 10 or fewer sample cases, or coefficient of variation is greater than 50%. 

*Comparison groups are intraracial victim and offender percentages (white-on-white, black-on-black, Hispanic-on-Hispanic, or Asian-on-Asian). 
Significant difference from comparison group at the 95% confidence level. 

Excludes persons of Hispanic/Latino origin (e.g., “white” refers to non-Hispanic whites and “black” refers to non-Hispanic blacks). 

bincludes Native Hawaiians and Other Pacific Islanders, American Indians and Alaska Natives, and persons of two or more races. 

Source: Bureau of Justice Statistics, National Crime Victimization Survey, 2018. 
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“Sixty-two percent of violent incidents committed 
against white victims were perceived to be committed 
by white offenders, the same portion (62%) of the total 
U.S. population (age 12 or older) represented by white 
persons (table 15). Among black victims, the percentage 
of violent incidents perceived to be committed by 

black offenders (70%) was 5.8 times higher than the 
representation of black persons in the population (12%).” 


The statistics show that blacks are by far the largest violent offenders against blacks. 
Though they represent only 12 percent of the population, they commit 70 percent of 
crimes against blacks. 


Whites, representing 64 percent of the population, commit just 10.6 percent of violent 
crimes against blacks. Hispanics, at 12 percent of the population, commit 7.9 percent 
of violent crimes against blacks. 


“The percentage of violent incidents committed against 
Hispanic victims by Hispanic offenders (45%) was 

2.7 times higher than the percentage of Hispanics in 
the population (17%), and the percentage committed 
against Asian victims by Asian offenders (24%) was 

3.9 times higher than the percentage of Asians in the 
population (6%).” 
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TABLE 15 
Percent of violent incidents and percent of the U.S. population, by victim race or ethnicity, 2018 
Percent ratio 
Offender ofsame Offender of another 


Percent of violent incidents 


committed by offenders Percent of the U.S. population*# race/ethnicity to race/ethnicity to 
Victim race/ Ofthesame Ofanother Ofthesame  Ofanother population of same population of another 
ethnicity Total _ race/ethnicity race/ethnicity Total __ race/ethnicity race/ethnicity race/ethnicity‘ race/ethnici 
White® 100% 62.1% 37.9% 100% 62.3% 37.7% 1.0 1.0 
Black? 100% 70.3 t 29.71 100% 12.0 88.0 5.8 0.3 
Hispanic 100% 45.4 t 54.6 t 100% 17.1 82.9 27 0.7 
Asian> 100% 24.11 7591 100% 63 93.7 3.9 0.8 


Note: Details may not sum to totals due to rounding. An incident is a specific criminal act involving one or more victims. Offender race/ethnicity is based 
on victims’ perceptions of offenders. Includes violent incidents in which the perceived offender race/ethnicity was reported. Offender race/ethnicity was 
unknown in 11% of violent incidents. See appendix table 20 for standard errors. 


*Comparisons are between the percentage of the U.S. population of the same race/ethnicity and the percentage of violent incidents committed by 
offenders of the same race/ethnicity, and between the percentage of the U.S. population of another race/ethnicity and the percentage of violent incidents 
committed by offenders of another race/ethnicity. 


+tSignificant difference from comparison group at the 95% confidence level. 
*The National Crime Victimization Survey population represents persons age 12 or older living in non-institutionalized residential settings in the U.S. 
bexcludes persons of Hispanic/Latino origin (e.g., “white” refers to non-Hispanic whites and “black” refers to non-Hispanic blacks). 


The percentage of incidents committed by offenders of the same race/ethnicity of the victim divided by the percentage of the U.S. population of the same 
race/ethnicity. 


The percentage of incidents committed by offenders of another race/ethnicity divided by the percentage of the U.S. population of another race/ethnicity. 
Source: Bureau of Justice Statistics, National Crime Victimization Survey, 2018. 


[Interracial Crime Statistics from the US Bureau of Justice Criminal Victimization 2018 
Full Report. Source: U.S. Department of Justice Office of Justice Programs Bureau of 
Justice Statistics.] 


The Trends Journal has extensively covered the Biden administration's 
weaponization, from its earliest moments, of intelligence and other government 
agencies against political opponents and average Americans. 


For some touchstones, see: 


e “UPDATE: TWITTER FILES AND MISSOURI VS. BIDEN HELP SPUR NEW 
‘CHURCH COMMITTEE” (10 Jan 2023) 

e “J6 CAN’T BE SEPARATED FROM GOVERNMENT VIOLATIONS OF CITIZEN 
POLITICAL RIGHTS” (13 Dec 2022) 

e “NEW EVIDENCE CDC DIRECTED BIG TECH TO MONITOR AND BAN COVID 
DISSENT” (2 Aug 2022) 

e “DANGEROUS DISINFORMATION’ LABEL BEING USED TO GUT 
FUNDAMENTAL FREE SPEECH RIGHTS? (5 Apr 2022) 

e “U.S. SURGEON GENERAL GOES FULL COMMIE, TELLS TECH TO GIVE HIM 
NAMES OF PEOPLE WHO DIDN’T BUY GOVERNMENT’S COVID LINE” (8 Mar 
2022) 
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“U.S.S.A. IF YOU DON’T OBEY THE GOVERNMENT. YOU ARE A DOMESTIC 
TERRORIST” (18 Jan 2022) 

“INSURRECTIONISTS FAKE, COLLABORATIONISTS REAL” (11 Jan 2022) 

“FBI: THE POLITICIZED POLICE UNDERMINING AMERICA” (2 Nov 2021) 
“GOVERNMENT: FREE SPEECH IS BAD FOR YOUR HEALTH?” (21 Sep 2021) 
“BIDEN: FACEBOOK ‘KILLING PEOPLE’ FOR ALLOWING VACCINE 
MISINFORMATION?” (20 Jul 2021) 

“DC ATTORNEY CIRCUMVENTING BAR ON GOVERNMENT INTERFERENCE 
OF FREE SPEECH” (13 Jul 2021) 

“EBI ENCOURAGES SNITCHING ON “EXTREMIST” FAMILY MEMBERS? (13 Jul 
2021) 

“CONGRESS PRESSURES BIG TECH TO CENSOR EVEN MORE?” (30 Mar 2021) 
“POLITICAL SUPPRESSION GONE WRONG?” (9 Mar 2021) 

“POLITICAL PRISONERS IN THE U.S.A.” (2 Mar 2021) 

“U.S. GOVERNMENT CROSSING THE CONSTITUTIONAL LINE” (23 Feb 2021) 


Trends Journal 118 16 May 2023 
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MAKERDAO UTILIZING AI IN “ENDGAME” DEVELOPMENT 


MakerDAO, a Decentralized Autonomous Organization built around the DAI stablecoin, 
is employing Al to develop and implement a series of development initiatives, 
according to a new paper on its forum. 


The paper, titled “The 5 Phases of Endgame,” lays out a major update strategy to the 
project, designed to enhance efficiency, resilience and participation. 


According to the paper, it will do this by applying fine-tuned Al tools to open, scalable 
processes, creating a stronger governance equilibrium that enables the 
permissionless growth of SubDAOs and parallelized product development within its 
community-driven ecosystem. 
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The short term objective of Endgame is to grow to the largest and most widely used 
stablecoin project within 3 years. 


The Endgame roadmap consists of 5 phases: 


1. Phase 1: Beta Launch (several months) 
a. Establish a new unified brand for the ecosystem 
b. Enable direct upgrade of Dai and MKR to their new versions, NewStable 
and NewGovToken 
c. Deploy large amounts of NewStable and Dai collateral to seed liquidity for 
NewStable on Uniswap and other major DEXes 
d. Provide rewards to platforms and protocols that integrate NewStable 
2. Phase 2: SubDAO Launch (several months after Phase 1) 
a. Launch the first SubDAOs 
b. Enable native farming of SubDAO tokens 
c. Provide rewards to SubDAOs that attract users and generate revenue 
3. Phase 3: Governance Al Tools (Several months after Phase 2) 
a. Launch the Governance Al Tools system 
b. Enable NewGovtToken holders to easily summarize and verify governance 
rules and processes, or generate new aligned governance proposals 
4. Phase 4: Governance Participation Rewards (Several months after Phase 3) 
a. Enable NewGovToken holders to Lockstake in order to receive 30 percent 
of protocol income as NewStable rewards or SubDAO token rewards 


The Endgame ecosystem will be fully decentralized and self-governing. 
MakerDAO will be dissolved and its assets will be distributed to NewStable and 
SubDAO holders. 


The paper notes that the goal of Endgame is to transform MakerDAO into a more 
efficient, resilient, and participatory platform, and position MakerDAO as a leading 
world stablecoin project. 
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DESANTIS SIGNS LEGISLATION REJECTING CBDC USE IN FLORIDA, CITING 
SURVEILLANCE AND ESG CONCERNS 


Florida, a perennial Presidential 
battleground prize, just took a stand against 
a possible U.S. Central Bank Digital 
Currency (CBDC). 


Citing likely surveillance that would be built 
into a CBDC, as well as other control 
features linked to political and ideological 
goals, Governor Ron DeSantis signed legislation this past week rejecting CBDC use in 
the state. 


DeSantis has commented concerning the new law, which was publicly signed on 12 
May in Fort Myers: 


“The Biden administration’s efforts to inject a Centralized Bank Digital Currency 
is about surveillance and control. Today’s announcement will protect Florida 
consumers and businesses from the reckless adoption of a ‘centralized digital 
dollar’ which will stifle innovation and promote government-sanctioned 
surveillance. Florida will not side with economic central planners; we will not 
adopt policies that threaten personal economic freedom and security.” 


The legislation gives citizens protections from CBDCs by: 


e Expressly prohibiting the use of a federally adopted Central Bank Digital 
Currency as money within Florida’s Uniform Commercial Code (UCC). 

e Instituting protections against a central global currency by prohibiting any CBDC 
issued by a foreign reserve or foreign sanctioned central bank. 

e Calling on other states to join Florida in adopting similar prohibitions. 
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Pushing Back Against Financial and Political Surveillance and Control 


The legislative announcement mentioned radical climate agenda and ideological goals 
encapsulated in Environmental, Social and Governance (ESG) frameworks as another 
likely abuse that CBDCs would bring. 


It also pointed out that a CBDC would be directly controlled and provided by the 
government to customers, allowing government administrators to monitor every 
consumer activities and shut off access to products and services. 


This past March, Florida joined 17 other states in a coalition to counter the Biden 
Administration’s support of ESG investing. 


Biden had vetoed Congressional legislation reigning in the abuses of ESG investing by 
major firms like BlackRock. ESG goals have been exposed for directing client 
portfolios into ideological investments, which many argue directly conflicts with legal 
fiduciary responsibilities of investment professionals to their clients. 


The Trends Journal has pointed out legal problems and ideological goals of ESG in 
articles such as: 


e “HOW ‘IMPACT INVESTING’ IS BAMBOOZLING INVESTORS TO IMPOSE A 
WOKE AGENDA” (2 Aug 2022) 

e “BILL GATES CHEERS ON EURO CRISIS THAT WILL HELP HIS GREEN 
ENERGY TYCOON INVESTMENTS” (25 Oct 2022) 

e “STATE AG’S WAKE UP TO “ESG” AGENDA CRIPPLING INDUSTRIES AND 
SCAMMING CONSUMERS’ (25 Oct 2022) 

e “DID ESG INVESTING HELP TAKE DOWN SVB?” (14 Mar 2023) 


DeSantis and leaders from other states countered Biden’s veto with an alliance 
backing state curtailments of ESG investing by companies. In Florida, DeSantis 


announced legislation: 


e Prohibiting big banks, trusts, and other financial institutions from discriminating 
against customers for their religious, political, or social beliefs—including their 
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support for securing the border, owning a firearm, and increasing our energy 
independence. 

Prohibiting the financial sector from considering so-called “Social Credit Scores” 
in banking and lending practices that aim to prevent Floridians from obtaining 
loans, lines of credit, and bank accounts. 

Prohibiting banks that engage in corporate activism from holding government 
funds as a Qualified Public Depository (QPD). 

Prohibiting the use of ESG in all investment decisions at the state and local level, 
ensuring that fund managers only consider financial factors that maximize the 
highest rate of return. 

Prohibiting all state and local entities, including direct support organizations, 
from considering, giving preference to, or requesting information about ESG as 
part of the procurement and contracting process. 

Prohibiting the use of ESG factors by state and local governments when issuing 
bonds, including a contract prohibition on rating agencies whose ESG ratings 
negatively impact the issuer’s bond ratings. 

Directing the Attorney General and Commissioner of Financial Regulation to 
enforce these provisions to the fullest extent of the law. 


Concerning CBDCs, The Trends Journal has long alerted readers to their surveillance 
and control pitfalls. 


For related reading, see: 


“THE GEOPOLITICS OF BITCOIN” (27 Jul 2021) 

“CHINA SEES CRYPTOS AS EXISTENTIAL THREAT?” (28 Sep 2021) 

“A PERVERSION OF CRYPTOCURRENCY” (12 Oct 2021) 

“ACLU CALLS FOR A RETAIL DIGITAL CASH THAT FUNCTIONS LIKE 
PHYSICAL CASH” (7 Jun 2022) 

“THE SAD JOURNEY TO AMERICAN SUNSET WILL COME WITH A 
SURVEILLANCE COIN” (16 Aug 2022) 

“CATO INSTITUTE ANALYST WARNS AGAINST FED CBDC PUSH” (20 Sep 
2022) 

“CATO ANALYSIS PANS CBDC CLAIMS” (18 Apr 2023) 


e “PRIVACY, PROPERTY AND FREEDOM: A TALK WITH WATCHMAN PRIVACY 
PODCAST’S GABRIEL CUSTODIET” (2 May 2023) 


BLOCKCHAIN BATTLES 


PAYPAL TEAMS WITH METAMASK TO 
wel OFFER ETH PAYMENTS 


| Purchasing and transacting with Ethereum 
just got easier for U.S. citizens, thanks to a 
new rollout of Paypal payment options in the 
` popular Metamask self-custody crypto 
wallet. 


Metamask already has integrations with payment services including Coinbase Pay, 
MoonPay, Sardine and others. 


But the new integration is significant, since PayPal ranks first in the payments 
processing market in the U.S., holding 48.26 percent of the market share, according to 
Datanyze. 


Paypal and Metamask had announced the intention to work together in 2022. 


Twitter users greeted the rollout with generally positive comments this past Friday, 
though some were also reporting glitches with the new PayPal integration. 


The rollout comes just a few weeks after MetaMask launched a Portfolio DApp feature 
that empowers users to buy bitcoin and other popular cryptos, using debit and credit 
cards, and bank transfers, as reported by Cointelegraph.com. (“MetaMask rolls out 
ETH purchases via PayPal to US users,” 11 May 2023.) 
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That service supports over 90 cryptocurrencies over eight networks, including 
Ethereum, Polygon, Arbitrum, BNB Smart Chain, Avalanche, Fantom, Optimis, and 
Celo, in 189 countries. Each purchase is quoted based on the user's location and 
local legislation. 


BINANCE QUITS CANADA 
Canadian exchange options just took a huge hit. 


Citing Canadian regulations that went into effect in February, Binance, the world’s 
largest centralized crypto exchange, has announced it is withdrawing its service in that 
country. 


In a statement, the company explained: 


“Unfortunately, new guidance related to stablecoins and investor limits provided 
to crypto exchanges makes the Canada market no longer tenable for Binance at 
this time. We put off this decision as long as we could to explore other 
reasonable avenues to protect our Canadian users, but it has become apparent 
that there are none.” 


Among the new Canadian crypto regulations considered too onerous to deal with, 
were provisions forbidding companies from “allowing Canadian clients to enter into 
crypto contracts to buy and sell any crypto asset that is itself a security and/or a 
derivative.” 


The regulations effectively classed stablecoins as securities. 


Currently, Canada lists 11 crypto platforms, including Coinbase and Kraken, as 
“Authorized to Do Business with Canadians.” 


Binance left the door open to returning to Canada in the future if the regulatory 
environment became less restrictive: 
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“We are confident that we will someday return to the market when Canadian 
users once again have the freedom to access a broader suite of digital assets.” 


Many on Twitter criticized Canada for its increasingly anti-crypto stance, and 
predicted the country would lose out on innovation. 


One crypto enthusiast, Pepe, commented: 


Canada has been disintegrating itself for a long time, as has the United States 
with measures to control its population. 


The policies in both places are terrible, and they intend to have everyone under 
control like children. 


You don’t have to build where your bricks don’t want them Ë 
How did 
@jordanbpeterson 


say? 


“If | perceive myself as a bird, the Canadian State, instead of taking me to a 
psychiatric hospital, will require all citizens to give me birdseed” 
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U.S. FORMALLY ENDS ITS CRISIS RESPONSE TO COVID-19 
OUTBREAK 


The U.S. announced last week that its emergency response to COVID-19 is officially 
over, but warned that the virus is still infecting people. 


The United States ended its COVID-19 public health emergency on 11 May. 
“This does not mean it’s over. This is just a new phase of managing it,” Dr. Becky 
Smith, infectious disease specialist and director of Duke Health News, told The 
Guardian. 

The report, citing the Centers for Disease Control and Prevention, said more than 


1,000 people are dying of the virus each week in the U.S., compared to about 20,000 
a week at the height of the outbreak. 
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About 1.13 million Americans died from the virus and 6.1 million have been 
hospitalized. There are about 332 million Americans, which means the so-called 
“pandemic” killed .35 percent of the population. 


The end to the emergency declaration does not dramatically alter everyday life for 
most Americans but will impact the out-of-pocket costs of treatment and testing 
equipment. 


The World Health Organization announced last week that the COVID-19 global health 
emergency has ended as fewer people around the world are becoming seriously ill or 
dying from the virus. 


TRENDPOST: It is worth noting that President Joe Biden issued two orders last week: 
one that revokes COVID-19 vaccine requirements for federal workers, and ending 
mandated vaccines for international air travel. 


Biden wrote that the orders that were put in place in 2021 were needed “to advance 
the efficiency of Government services during the COVID-19 pandemic.” 


The White House bragged that 98 percent of federal employees took at least one jab 
after being threatened that they could lose their jobs if they didn’t roll up their sleeves. 


Once again, we find ourselves in the position where our “leaders” get to decide when 
to giveth or taketh away our freedoms. (See “WWHO ANNOUNCES 3-YEAR 
‘EMERGENCY’ FOR COVID-19 HAS COME TO AN END” 9 May 2023, “COVID WAR 
CDC DIRECTOR ROCHELLE WALENSKY RESIGNS” 9 May 2023 and “WALENSKY 
FINALLY ADMITS COVID-19 VACCINES DON’T STOP THE SPREAD, INSISTS SHE 
DIDN’T MISLEAD PUBLIC” 25 Apr 2023.) 


The federal government will still pay the bill (with taxpayer money) to provide 
COVID-19 vaccines and treatments that include Paxlovid. The U.S. has a stockpile of 
vaccines that have already been purchased from Big Pharma. The supply is expected 
to last through the summer. 
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The push for vaccines in the U.S. has dropped dramatically and just 17 percent of 
Americans are considered updated with their booster shots. Last July, the White 
House ordered 171 million COVID-19 booster shots for the omicron variant. Just 56 
million of those shots have been administered, CNBC reported, citing the CDC. 


“There are many, many doses still left. As you know, the booster uptake hasn’t been 
very good,” Jen Kates, senior vice president of KFF, a health policy research 
organization, told the station. 


NEW COVID STUDY ABOUT BACTERIAL PNEUMONIA SUPPORTS TRENDS 
JOURNAL ANALYSIS FROM 2021 


| and that pneumonia killed more people than 
{| COVID-19. 


7 According to the study, reported by 
Northwestern Medicine, COVID-19 may have placed these people in the hospital, but 
a mechanical ventilator infection that didn't respond to therapy was more likely to kill 
them. (“Secondary Bacterial Pneumonia Drove Many COVID-19 Deaths,” 5 May 2023.) 


The study, titled “Machine learning links unresolving secondary pneumonia to 
mortality in patients with severe pneumonia, including COVID-19,” which looked at 


585 severe COVID cases, has been published in The Journal of Clinical Investigation. 


Senior researcher Benjamin Singer, MD, noted that nearly half of patients studied who 
had COVID-19, developed a secondary ventilator-associated bacterial pneumonia. 


The Lawrence Hicks Professor of Pulmonary Medicine in the Department of Medicine 
and Northwestern Medicine pulmonary and critical care physician commented: 


Trends Journal 129 16 May 2023 


“Our study highlights the importance of preventing, looking for and aggressively 
treating secondary bacterial pneumonia in critically ill patients with severe 
pneumonia, including those with COVID-19.” 


He added: 


“The term ‘cytokine storm’ means an overwhelming inflammation that drives 
organ failure in your lungs, your kidneys, your brain and other organs. If that were 
true, if cytokine storm were underlying the long length of stay we see in patients 
with COVID-19, we would expect to see frequent transitions to states that are 
characterized by multi-organ failure. That’s not what we saw.” 


In February of 2021, The Trends Journal published an article outlining a likely serious 
relationship between COVID and development of bacterial pneumonia, which many 
mainline doctors at the time were discounting as a serious COVID co-factor risk. (See 
“BACTERIAL PNEUMONIA & COVID: WHAT THE CDC SAYS,” 16 Feb 2021.) 


In fact, some doctors were discouraging use of antibiotics commonly used to treat 
bacterial pneumonia, telling patients such antibiotic medications “didn’t work” against 
COVID. 


The new study points to the lockstep intransigence of many mainline medical 
institutions, which pushed controversial mRNA experimental treatments marketed as 
no different than traditional vaccines, while arguing against other possible regimens 
and medicines which frontline doctors were finding effective. 


Some of those protocols included treating patients with antibiotics. 


[Journalist note: | personally was told by a doctor that an antibiotic would not help my 
severe case of COVID around Christmas of 2021. After a miserable in person clinic 
visit, | was finally prescribed an antibiotic by another doctor, and it marked the 
beginning of my recovery. For more on my story there, see “MY COVID EXPERIENCE,” 
25 Jan 2022—JD.] 
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HOW THEY STIRRED HATRED TOWARD THOSE EXERCISING MEDICAL 
FREEDOM 


Many government authorities and the 
mainstream media would like people to 
forget their extreme, hateful diatribes 
against people who chose not to receive 
controversial MRNA gene-level “vaccine” 
treatments. 


The smoke has long cleared on false 
contentions by government “experts” and MSM pundits that vaccines would stop 
community spread, that the COVID vaccines would prevent COVID infections, and that 
hospitals were overwhelmed due to the intransigence of the unvaccinated. 


But no one should forget the vitriol, or how the powerful apparatuses of the 
government-tech-media complex were concentrated on vilifying average Americans 
for doing nothing more than trying to exercise their rights to discern the facts, and 
make their own health and medical choices for themselves and their loved ones. 


A recent Zerohedge.com article on the subject pointed to a video compilation that 
serves as an important reminder about how radical and vicious the effort to demonize 
the unvaccinated became, during the COVID War. (“Never Forget: A Retrospective On 
The Media Lies Surrounding COVID,” 14 May 2023.) 


That video link deserves to be viewed by everyone, as a stark reminder of how hatred 
was weaponized by government against dissident citizens, while fact and truth were 
suppressed, and political and big business elites hoarded power and wealth as most 


of society suffered through the COVID War era. 


The video, posted by Tom Elliott on Twitter can be viewed here. 


Trends Journal a 


There should be accounting for mandates that forced people to choose between 
livelihoods, careers, and taking the experimental vaccines which are increasingly 
correlating to devastating incidents of adverse events. 


So far there has been precious little in that regard, though a recent lawsuit victory for 
three Rhode Island teachers fired for refusing the COVID vaccines, is a hopeful sign. 


After settling with the school system, the teachers were reinstated with full back pay. 


Barrington Public Schools fired teachers Stephanie Hines, Brittany DiOrio, and Kerri 
Thurber for requesting a religious exemption when the school required the 
immunization. 


The school district and their attorney, Greg Piccirilli, settled last week, enabling the 
teachers to return to work. They also were awarded $33,333 in damages and back 
wages. The arrangement gives DiOrio $150,000, Thurber $128,000, and Hines 
$65,000, according to Zerohedge. (“Fired Teachers Who Refused COVID Vaccine To 
Get Full Reinstatement And Back Pay,” 15 May 2023.) 


COVID-19 VACCINES ESSENTIALLY WORTHLESS WITHIN 9 MONTHS: STUDY 


The COVID-19 vaccines that were sold 
during the COVID-19 War as the panacea 
‘ for the outbreak with a 94-95 percent 
’ efficacy in preventing symptomatic 
= infection. 


| Health “officials” sold the line that the 
outbreak was a “pandemic among the 
unvaccinated” and if you were “fully vaccinated,” like your favorite moronic celebrity, 
you were deemed “smart.” But those days are over, and, as we have reported in great 
detail, Americans are no longer swallowing the propaganda—as evidenced in the fact 
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that just 17 percent of the population is considered to be “updated” with their 
boosters. 


(See “WHO ANNOUNCES 3-YEAR ‘EMERGENCY’ FOR COVID-19 HAS COME TO AN 
END” 9 May 2023, “COVID WAR CDC DIRECTOR ROCHELLE WALENSKY RESIGNS” 
9 May 2023 and “WALENSKY FINALLY ADMITS COVID-19 VACCINES DON’T STOP 
THE SPREAD, INSISTS SHE DIDN’T MISLEAD PUBLIC” 25 Apr 2023.) 


The latest round of evidence that we’ve been lied to all along comes in the form of a 
recent study that found after receiving the first series of shots, protection against 
symptomatic cases fell to just 52.8 percent at the one-month mark and 14.3 percent 
at six months. The effectiveness of the vaccine to prevent symptomatic cases at nine 
months fell to just 8.9 percent. 


“These findings suggest that the effectiveness of COVID 19 vaccines against 
laboratory-confirmed Omicron or Delta infection and symptomatic disease rapidly 
wanes over time after the primary vaccination cycle and booster dose,” the study, 
which was published in the JAMA Network journal on 3 May said. 


The study looked at data from 799 original articles and 149 reviews published in 
peer-reviewed journals. 


Boosters did not perform much better. Their effectiveness fell from 55.4 percent at the 
one-month mark to 13.3 percent at nine months, which were considered in line with 
the primacy dose cycle. 


ABC News, citing the most recent data from the Centers for Disease Control and 
Prevention, found that COVID-19 cases were 81.11 per 100,000 among unvaccinated 
people, “compared to 26.66 per 100,000 for those vaccinated without the updated 
booster, and 25.81 per 100,000 for those vaccinated with the updated booster.” 


TRENDPOST: We have reported on not just the evolution of the COVID-19 virus, but 


also the evolution of the explanation as to why “fully vaxxed” individuals were still 
coming down with the virus and forced to wear masks in public. 
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Health “officials” are now using the excuse that the virus kept mutating, thus the 
vaccines could not keep up. 


The Trends Journal has chronicled every aspect of the COVID War and its abuses, 
before virtually any mainstream media became critical of official policies and 
narratives. 


We have noted the profiteering, the economic and human wreckage, and the 
siphoning of wealth and power to elites in many articles. 


For some touchstones, see: 


e “PFIZER CEO MAKES WINDFALL PROFIT FROM VACCINE NEWS” (17 Nov 
2020) 

e° “TECHNOCRATS WIDEN WEALTH GAP THANKS TO PANDEMIC” (13 Apr 2021) 

e “DRUG LORDS RAKE IN BIG BUCKS WITH BAD SHOT” (3 Aug 2021) 

e “BIG PHARMA BRIBES U.S. POLITICIANS. MORONS CALL IT ‘CAMPAIGN 
CONTRIBUTIONS” (28 Sep 2021) 

e “COVID WAR CLOBBERING U.S. HOUSEHOLDS” (19 Oct 2021) 

e “TOP 10 BILLIONAIRES IN U.S. WEALTH GREW $1 BILLION A DAY DURING 
COVID WAR” (25 Jan 2022) 

e “BIDEN LINED BIG PHARMA POCKETS ON BIVALENT JABS FEW WANTED 
AND NEJM NOW SAYS MOST SHOULDN'T TAKE” (24 Jan 2023) 


TRENDPOST: As we have reported in The Trends Journal the “miracle vaccines” are 
a fraction of the efficacy that was sold to the public when they were launched in 
December 2020. 


Remember when President Donald Trump declared a state of COVID emergency on 
the 13th of March 2020, and when he compared his “Operation Warp Speed” jab to 
the U.S.’s race for the atomic bomb? Trump said he would employ “every plane, truck 
and soldier” to distribute doses. 


Trends Journal 134 16 May 2023 


Then go back to November/December 2020 when the Drug Lords were selling their 
line that two jabs from the Operation Warp Speed COVID Jab would provide a 96 
percent efficacy rate. 


Yet, arrogant Presstitutes, “celebrities,” politicians and bureaucratic flunkies keep 
telling the people of Slavelandia to get the jab. 


Karine Jean-Pierre, the White House’s press secretary, was widely mocked on social 
media after she called on Americans who were Christmas shopping to make sure they 
practice a little self-care and take the COVID booster. 


“As you do your holiday shopping for your friends and family, don’t forget to do a little 
self-care for yourself either,” she tweeted. “From buying a special something for 
yourself to getting your updated COVID and flu vaccines, take care of yourself this 
holiday season.” 
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TRENDS IN GEOPOLITICS 
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MIDDLE EAST MELTDOWN: U.S. TO INCREASE MILITARY 
PRESENCE IN THE ARABIAN GULF, BLAMES RECENT 
IRANIAN SHIP SEIZURES 


The U.S. announced last week that it will increase its military footprint in the Arabian 
Gulf after recent oil tanker seizures by Iran in the Strait of Hormuz—which we have 
noted was in response to Washington’s pirating of Iranian ships in the region. But this 
was ignored in the mainstream media. 


Reports emerged from Iran that said the country seized control of another tanker in 


the region to settle a commercial dispute. The U.S. State Department did not 
immediately respond to an email from The Trends Journal seeking confirmation. 
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John Kirby, the National Security Council coordinator for strategic communications, 
told reporters on Friday that the U.S. will not allow “foreign or regional powers to 
jeopardize freedom of navigation through the Middle East waterways.” 


He told reporters that there is no justification for Iran's actions and he said the 
Pentagon will make “a series of moves to bolster our defensive posture in the Arabian 
Gulf. U.S. central command will provide additional details on those reinforcements in 
coming days.” 


Kirby claimed that Iran either attacked or harassed 15 internationally flagged 
commercial vessels and a series of close approaches and risky maneuvers by the 
lranians near U.S. Navy and U.S. Coast Guard ships, Maritime-Executive reported. 


The most recent Iranian seizure occurred on 3 May at approximately 6:20 a.m. local 
time and involved the Panama-flagged oil tanker Niovi. 


The ship was seized by Iran's Islamic Revolutionary Guard Corps Navy (IRGCN) while 
transiting the Strait of Hormuz. Video emerged online that showed the tanker being 
swarmed with fast-attack ships from the Iranian navy. 


TRENDPOST: The Trends Journal has reported extensively on the increased 
tensions between the U.S. and Iran. Tehran has angered Washington over its support 
for Russia, the failure of the Obama-era nuclear deal, and simmering tensions between 
Iran and Israel. (See “‘PAYBACK’S A BITCH’: IRANIAN FORCES SEIZE SECOND OIL 
TANKER IN GULF OF OMAN AMID INCREASED TENSIONS WITH THE U.S.” 9 May 
2023, “MIDDLE EAST MELTDOWN HEATING UP: U.S. SENDS BUNKER BUSTING 
BOMBS TO ‘DETER’ IRAN” 2 May 2023 and “NETANYAHU TRIES TO THROW COLD 
WATER ON SAUDI ARABIA’S PEACE DEAL WITH IRAN” 25 Apr 2023.) 


Iran has seized two tankers in recent weeks in retaliation after the U.S. seized an 
Iranian oil ship. Task and Purpose reported that the U.S. has regularly “seized or 
attempted to seize Iranian oil tankers, a policy meant to enforce sanctions on Iran for 
its nuclear program.” 


The U.S. seized the Suez Rajan in April, which was carrying Iranian oil to China. 
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The reports in the Western media seem to conveniently leave out the fact that Iran’s 
act of aggression was in response to the U.S. Gerald Celente has long criticized the 
U.S. for having any presence in the Strait of Hormuz. (Indeed, it is amusing to see a 
branch of the military called “the U.S. Coast Guard” sailing thousands of miles from 
any American coastline.) 


Kirby did not specify what steps the U.S. will take to bolster forces in the region, but 
the U.S. Navy said Iran has acted to interfere with at least 15 ships over the past few 
years. AntiWar noted that the U.S. and Israel seized about a dozen Iranian vessels in 
that timeframe. 


Needless to say, warmongers in Congress are excited about another foreign military 
adventure and introduced a bill last month called the Maritime Architecture and 
Response to International Terrorism in the Middle East Act that is intended to counter 
maritime threats from Iran and others, Maritime-Executive noted. 


WWIII: SWEDEN HOLDS LARGEST MILITARY EXERCISE SINCE THE FALL OF 
THE SOVIET UNION 


As we have been reporting, as economies 
decline across the globe and the plantation 
workers of Slavelandia suffer deepening 
economic pain, nations are stealing more of 
the plantation workers’ taxes to enrich the 
war machine. 


In Sweden for example, their currency, the 
crown, is trading at around its weakest level against the euro since the Panic of ’08, 
and the nation is diving into recession. 
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"It's not that no one saw this coming," Riksbank Governor Erik Thedeen said at the 
end of February. "The Riksbank has warned about this ... for a long time. And now it is 
clear that it is a problem." 


Who Cares 


Yet, despite the economic pain, Swedish forces held their largest military drill in 
decades, as Europe militarizes over what countries see as the rising threat of Russia 
after the invasion of Ukraine. 


The exercise, called Aurora 2023, focused on security in the Baltic Sea region and 
included 26,000 troops. 


Sweden, which is increasing its military budget by 63 percent over the next five years, 
is expected to join the alliance but has been blocked by Turkey and Hungary. Fourteen 
other countries participated in the drills, including NATO members and Ukrainian 
troops. 


The drills, which spanned from 17 April to 11 May, were first planned in 2015, but 
Stockholm noted that the ante has been upped since the Russian invasion of Ukraine 
and its likely acceptance into NATO. 


Sweden has had a close military relationship with the U.S. and NATO over the past 
decade. One colonel even said its air force’s “interoperability with NATO is already well 
established” and that the recent drills only further proved that point, WSWS.org 
reported. 


The exercise focused on countering a large-scale attack on the country, Swedish Brig. 
Gen. Stefan Andersson said. The exercise was conducted in the air, on the ground, 
and at sea, according to the Swedish military. 


“Together with military units from our partner countries we build security and, 
concurrently, reinforce the Swedish operational capability,” the statement read. The 
drills focused on the entire country but mainly the country’s south and the island of 
Gotland in the Baltic Sea, which is seen as strategically important. 
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Some military analysts see the fortified island as an existential stronghold and if it 
were to be lost, the Baltic states would go with it. 


NATO Smells WWIII 


The exercises come as the Ukraine War continues to escalate and European countries 
take further steps to strengthen their own defenses. 


WSWS noted that countries like the U.S. and U.K. have provided weapons that 
Western leaders have identified as “crossing the red line into WWIII.” (See “U.K. SEES 
BIGGEST DECLINE IN LIVING STANDARDS EVER AS WARMONGERS KEEPS 
PUMPING UKRAINE WITH WEAPONS AND MONEY” 21 Mar 2023, “FRANCE, U.K. 
VOW WEAPONS SUPPORT FOR UKRAINE SO KYIV ‘WINS’” 14 Mar 2023 and “U.S. 
AT WAR WITH RUSSIA: WASHINGTON ANNOUNCES ANOTHER $2 BILLION IN 
WEAPONS OF DEATH FOR UKRAINE” 28 Feb 2023.) 


The WSWS report noted that the weapons now being delivered to Ukraine are tailored 
for an offensive on Crimea, which Russia annexed in 2014. (See “UKRAINIAN WAR 
ESCALATES: KYIV PLANS TO TAKE OVER CRIMEA. BLOWS UP RUSSIAN OIL 
DEPOT,” 2 May 2023.) 


Russia has warned Ukraine against trying to take the peninsula, which is home to 
Russia’s Black Sea fleet in Sevastopol and said any major attack would be interpreted 
as an attack on Russia and Moscow would respond “using weapons of any kind.” 


The WSWS report also noted that the Swedish military exercise coincides with the 
Scottish and Norwegian exercise called Formidable Shield 23 with an eye on the far 


north. 


TRENDPOST: We remind our readers that, unlike the propaganda you read in the 
mainstream media, Russia did not attack Crimea in 2014. 


The Russian military already had a presence there for some 200 years and has 
stationed its Black Sea fleet in Sevastopol since 1772. Under a lease agreement (which 
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did not expire until 2047), negotiated when Russia granted independence to Ukraine, 
its Black Sea Fleet is based at Sevastopol port in Crimea. 


Furthermore, Crimea would likely still be a part of Ukraine if the U.S. had not 
orchestrated a coup to overthrow the government of the democratically elected 
president of Ukraine, Viktor Yanukovych. (See “WASHINGTON IS DRIVING THE 
WORLD TO THE FINAL WAR,” 28 Apr 2014.) 


It was Crimeans who voted overwhelmingly — by 97 percent—to rejoin Russia, but it is 
internationally recognized as Ukrainian territory. The Kremlin sees Crimea as theirs. 


Crimea had been part of Ukraine only since 1954, when Soviet Premier Nikita 
Khrushchev, a Ukrainian, designated it as such. In fact, Crimea has been part of Russia 
longer than the United States has been a country. 


Peace has been essentially banned in the West and only small protests have broken 
out in Sweden over its militarization, while Swedish citizens absorb a cost-of-living 
crisis. Like other countries in Europe, the increase in military spending is destroying 
the country’s “once much-vaunted social welfare system.” (See “FU*K PEACE SAYS 
IMF: AS CITIZENS GO BROKE, EU ROBS THEM TO BUILD UP WAR MACHINE” 9 
May 2023.) 


Indeed, Sweden s Ministry of Finance now says its economy will contract by 1 percent 
on the year due to the “challenging economic environment,” CNBC reported. 


WSWS noted that one of the placards held during a protest last month read, “NATO’s 
war will get our children killed for a dollar.” 
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MIDDLE EAST MELTDOWN: ISRAEL, PALESTINIANS IN ANOTHER BLOODY 
CLASH, AS TOP ISRAELIS CALL TO EXTEND CONFLICT TO WEST BANK 


Et ee ee Israel and fighters for the Palestinian Islamic 
tH " =a - 3 ri = ee | : . 

== Jihad were engaged last week in a 
= days-long clash that resulted in the deaths 
of at least 33 Palestinians that Israel killed 
in Gaza. 


In response to Israel's bombardment, 
rockets fired into Israel by Palestinians 
killed one Israeli and one Palestinian working in the country. 


A ceasefire agreement was announced on Saturday that was brokered by Egypt. The 
U.S. said that it also worked with partners to end the violence. 


The fragile agreement appeared to be violated Sunday evening after a rocket was fired 
from Gaza into Israel, which prompted Israel to strike two observation posts. Al 
Jazeera reported that the rocket fired from Gaza was in error and landed in an empty 
field. 


The initial strikes occurred as tensions between Israel and the Palestinian Islamic 
Jihad increased, with the group accusing Tel Aviv of carrying out assassinations of its 
top members. 


Egypt's Foreign Minister Sameh Shoukry, who was praised for the ceasefire deal, 
urged Israel to “stop the unilateral measures that aim to destroy the future of the 


Palestinian state.” 


Mohammed Jamjoom, a correspondent for Al Jazeera, reported that Israel has refused 
to agree to stop killing members of the group. 


“We've seen five of their leaders over the course of the past two days assassinated by 
Israel and they're saying they have the right to do that,” Jamjoom said. 
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Tareq Selmi, the spokesman for the Islamic Jihad, announced the ceasefire and said 
“any stupidity or assassination by the occupation will be met with a response and the 
Zionist enemy bears the responsibility.” 


Tzachi Hanegbi, the Israeli national security adviser, said Saturday that Israel will 
respect the ceasefire. He said, “Quiet will be answered with quiet, and if Israel is 
attacked and threatened, it will do everything it needs to in order to protect itself.” 


The violent clash started after Israel carried out attacks that killed three top PIJ 
figures. Al Jazeera reported that at least 10 civilians—mainly women and 
children—died in the original strikes. About 33 people — many civilians—died in Israeli 
shelling. 


The latest outbreak in violence was another lopsided clash and resulted in the injuries 
of hundreds of civilians in Gaza. 


Gisha, the Legal Center for Freedom of Movement, told The Times of Israel that the 
conflict has taken a toll on residents in Gaza. About 290 patients and companions 
were prevented from “accessing medical treatment that is unavailable in Gaza, many 
of them cancer patients and others in need of life saving treatment provided by 
hospitals in the West Bank or Israel.” 


Israel said its Iron Dome was effective in intercepting 373 rockets—or about 91 
percent of those fired into the country, according to the paper. 


Israel also said it had carried out 371 targets that it identified as belonging to Islamic 
Jihad. 


Itamar Ben Gvir, Israel’s controversial national security minister, called the operation 
“good and important” and said Israel’s next operation should be the West Bank, The 


Times of Israel reported. 


“Quite a few terrorists come from there, so the next requirement is targeted killings 
there as well,” he said. 
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The Palestinian Authority called on the International Criminal Court to issue an arrest 
warrant against the official over the comment that it called Ben-Gvir’s remarks akin to 
“a license to kill Palestinian citizens,” The Jerusalem Post reported. Palestinians also 
said his comments about the West Bank meant an “unjustified military escalation, 
which reflects an expansionist colonial mentality to perpetuate the gradual 
annexation” of the territory. 


TRENDPOST: The Trends Journal has reported extensively on the tension between 
Israel and Palestine under the new hardline government in Israel. (Gee “HUNGER 
STRIKER DEATH SPARKS ROCKET EXCHANGE BETWEEN PALESTINE AND 
ISRAEL” 9 May 2023, “ISRAEL KILLS 3 MORE PALESTINIANS DURING ANOTHER 
DEADLY WEEK” 14 March 2023 and “DOES ISRAEL SEEK A ‘FINAL SOLUTION FOR 
PALESTINIANS?” 14 Feb 2023.) 


We remind subscribers that in the 1967 six-day war, Israel invaded and seized 
Palestinian territories of the West Bank, East Jerusalem, Gaza Strip, and the Syrian 
Golan Heights, expelling some 300,000 Palestinians from their homes, while gaining 
stolen territory that was three and a half times its original size. To date, some 670,000 
Israelis live in the occupied West Bank. 


Israeli settlements are illegal under international law. They violate Article 49 of the 
Fourth Geneva Convention of 1949 which states, “The Occupying Power shall not 


deport or transfer parts of its own civilian population into the territory it occupies.” 


Prime Minister Benjamin Netanyahu took a bellicose tone during the outbreak of 
violence and said, “Whoever comes to harm us—his blood is forfeit.” 


But fissures emerged in his hardline coalition government. 


Ben Gvir told reporters that the Likud Party [Netanyahu’s party] thought he would 
come with his tail between his legs, but “the situation is the opposite.” 
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“I come with a feeling that | influenced the operation. We will not topple the right-wing 
government but we won't sit in a government that tows a line that is not right-wing,” he 
said according to The Times of Israel. 


Michal Woldiger, a member of the Knesset from the Religious Zionism party, called on 
Israel to take a tougher stance on Palestinians. 


“Hamas is the ruler of Gaza, and as such we must bring them to a situation in which it 
surrenders,” he tweeted, according to the paper. 


Amiram Levin, a former deputy head of Mossad, took to Twitter to call for the Israeli 
military to “flatten” neighborhoods in Gaza. 


“Allow them a port, an airport and a beach riviera. But also, flatten every neighborhood 
from which rockets are fired towards our towns, [rockets] which are meant to kill tens 
and hundreds of peaceful citizens. Four years, four operations, same results, it’s time 
to change the equation,” he posted. 


The Associated Press noted that tensions could quickly return to the region next week 
when Israel holds its contentious Flag March through a main Palestinian thoroughfare 
in Jerusalem’s Old City. 


Last year, about 70,000 Jewish nationalists took part in the march to mark Jerusalem 
Day. Some protesters chanted to Palestinians, “May your villages burn” and “Death to 
Arabs.” The Times of Israel noted that five police officers and 40 Palestinians were 
wounded. 


TRENDPOST: Again, it is worth noting that Russia is constantly criticized for shelling 
Ukraine while Israel is above reproach over fears of beings seen as anti-Semitic. One 
popular Lebanese geo-political commentator posted on Twitter explosions in Gaza, 
with smoke billowing in the sky. 


She posted, “Ukraine? No, this is Gaza right now. Israel is dropping bombs on 
residential neighborhoods. This is a war crime. But don't expect any calls for sanctions 


or ICC arrest warrants from the so-called international community.” 
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Instead, Matthew Miller, the State Department spokesman, told reporters that 
Washington confirmed its ironclad “commitment to Israel’s security, as reflected in our 
ongoing support for Iron Dome and other Israeli missile defense systems. We will 
remain engaged with our partners to promote calm in the weeks and months ahead.” 


CHINA TELLS EUROPE: U.S. POLICIES WILL HURT YOUR COUNTRY 


China’s top diplomat conducted his fist 
European tour last week in an effort to pull 
the EU from Washington’s orbit by 
stressing how these countries would be 
badly damaged economically if they take 
the U.S.’s zero-sum game approach to 
diplomatic relations with Beijing. 


Chinese Foreign Minister Qin Gang did not identify the U.S. by name but blasted 
countries that are intent on waging a new “Cold War” through economy-killing 
sanctions. 


“These are the real risks that need to be taken seriously. If this new ‘Cold War’ is 
fought, not only the interests of China will be harmed, but Europe's interests will also 
be sacrificed,” he said. 


He also addressed a crowd in Berlin and took issue with European countries that are 
following the U.S. blindly and are attempting to “get rid of China” in their effort to 
de-risk—or what Qin referred to as an attempt to “de-China.” 


He said these countries risk losing out on stability and development if they take an 
extreme approach to China. Tensions have increased between China and much of the 
West over Beijing’s refusal to condemn Russia over the Ukraine invasion and trade 
issues. These countries also accuse China of escalating tensions in the Taiwan Strait. 
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Josep Borrell, the EU’s top diplomat, sent out a paper to member states that Europe 
faces challenges over Beijing’s effort to reshape the world order, The Wall Street 
Journal reported. 


“The EU needs to be prepared for scenarios in which tensions increase significantly. 
The EU must engage with China—and the U.S.—in maintaining the status quo and 
de-escalating tensions in the Taiwan Strait,” Borrell said in the letter, according to the 


paper. 


The paper called on countries to de-risk and reduce overdependence on China to 
“ensure predictability and transparency in our economic and trade relations, while 
promoting a secure, rules-based approach.” 


Borrell said some of his concerns pertaining to China are the “hardening of U.S.-China 
competition,” the rise of “nationalism and ideology” in the country, and China’s rise as 
a key regional and global player. 


The paper, which was called an External Action Service document, noted that Borrell’s 
warning came shortly after Ursula von der Leyen, the European Commission 
president, said Beijing aims to “position itself at the center of a new world order.” 


Indeed, Brazilian President Luiz Inacio Lula met with Chinese President Xi Jinping in 
April and solidified plans to work more closely in the future and “expand trade and 
balance in world geopolitics,” which was seen as the Global South’s latest rejection of 
U.S. hegemony. 


TRENDPOST: The Trends Journal has reported extensively on China’s effort to 
outmaneuver the U.S. on the world stage. (See “THE BOTTOM LINE: FRANCE’S 
MACRON’S PUSHING CLOSER TO CHINA AND AWAY FROM U.S.” 18 Apr 2023, 
“CHINA’S CEASEFIRE PITCH IN UKRAINE DENOUNCED BY THE WEST AS 
PRO-RUSSIAN SABOTAGE” 28 Feb 2023 and “BYE, BYE USA: SAUDI’S SHIFTING 
EAST” 4 Apr 2023.) 
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The Biden administration is pushing for European countries to take a more assertive 
stance against China amid tensions between Beijing and Taiwan. Washington has been 
providing intelligence with European countries warning that China is considering 
providing Russia with arms in its war with Ukraine, Politico reported. 


The Bottom Line 


But there has been a clear divide in the bloc, with France and Germany striking a more 
pragmatic approach to Beijing. 


“The Europeans have already experienced deep economic trauma because of cutting 
off Russia. They cannot imagine cutting off China,” Heather Conley, a former State 
Department official overseeing European and Eurasian Affairs in the George W. Bush 
administration, told Politico. 


French President Emmanuel Macron sent shockwaves through Washington when he 
announced last month that France was not a “vassal” of the U.S. 


Macron essentially repeated China’s pitch and said it is dangerous for Europe to be 
used as a chess piece between two superpowers. 


France is one of the largest exporters of luxury retail items and China is buying up a 
third of the luxury goods (prior to the COVID War). 


Macron and much of the world know that the Chinese market of 1.4 billion people is a 
“must” to sell to. Therefore, it is not about war or peace, vassal or no vassal with 
Macron. It is about shoring up and building up the export to China foundation. 

Olaf Scholz, the German chancellor, has been vague on his policy vis-a-vis China. 
“Rivalry and competition on China's part have increased without a doubt,” he said last 


week. “The EU is aware of this development and is reacting accordingly. | agree with 
Ursula von der Leyen: We should not aim for a decoupling, but a smart de-risking.” 
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Scholz’s comments were similar to Borrell’s paper that read, “Coordination with the 
United States will remain essential. However, the EU should not subscribe to an idea 
of a zero-sum game whereby there can only be one winner, in a binary contest 
between the U.S. and China.” 


DUH-MOCK-RACY: LOVE CHARLIE THE KING OR GO JAIL 


Democracy is under attack in the UK. 


British police exercised new powers to snuff 
out protests before the coronation of King 
Charles III earlier this month, which drew 
swift scrutiny from those who called the 
new law, Public Order Act 2023, excessive 
and an attack on freedoms. 


The New York Times reported that British security forces went to extreme lengths to 
make sure the coronation ran smoothly. The paper said 64 people were arrested, 
including those that police said were hoping to disrupt the event. 


One of the top criticisms of the law is that police are given the power to stop anyone 
they suspect could be a protester and search for items like digging tools, superglue, 
and padlocks. Proponents of the law say it allows police to be more “proactive.” 


The law came into effect days before the coronation and took aim at peaceful 
protesters. The Home Office said protesters, for example, who lock themselves to 


buildings could face a six-month prison sentence and an “unlimited fine,” CNN noted. 


Volker Turk, the UN high commissioner for human rights, called the law “deeply 
troubling” and “incompatible with the UK’s international human rights obligations.” 
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He called the law “especially worrying” because it expands the powers of the police to 
stop and search individuals, including without suspicion and is vague when it defines 
new criminal offenses. 


“The grave risk here is that these orders pre-emptively limit someone’s future 
legitimate exercise of their rights,” he said. 


Leila Choukroune, a professor of international law at the University of Portsmouth, 
evidently agrees with Turk and told the Times that the legislation is indicative of a 
growing trend of democracies to limit personal freedoms over the past few decades. 


“There is this trend for the past 20 years to legally justify the limitation on human 
rights, from freedom of movement during the pandemic to the right to protest today,” 
she told the paper. 


Rishi Sunak, the British prime minister, has backed the law and insisted that it can be 
used as a tool for police to “tackle instances of serious disruption to people’s lives.” 


He said the decision to arrest individuals under the new law will be up to police. 


“We cannot have protests conducted by a small minority disrupting the lives of the 
ordinary public. It’s not acceptable and we're going to bring it to an end,” he said. 


The bill takes aim at groups like Black Lives Matter, Just Stop Oil, and Extinction 
Rebellion. 


Matt Turnbull, an activist who was arrested, told the paper that officers visited him at 
his home and apologized for the arrest. 


“If you are somebody who is an anti-monarchist, May 6 was the most important day,” 
he said. 


But he said instead of being allowed to peacefully demonstrate, he was handcuffed 
and tossed in a cell for 14 hours. 
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“The definition of ‘locking on’ is so broad that the police could detain you for wearing 
a belt. How do you determine someone’s intention of what they are going to use it for? 
It’s a very scary thing.” 


TRENDPOST: The Trends Journal has reported extensively on how freedoms in the 
West have eroded in recent years in “Duh-Mock-Racies.” (See “GIVE THE FRENCH 
PRESIDENT THE FINGER, GET FINED AND GO TO JAIL” 2 May 2023, “GLOBAL 
FREEDOMS FALL TO RECORD LOWS AMID COVID-19 WAR” 22 Feb 2022 and 
“WHAT TO EXPECT FROM THE GOVERNMENT IN 2023? MORE OF THE SAME” 10 
Jan 2023.) 


Amnesty International said Britain’s expansion of stop and search powers related to 
protests is deeply authoritarian. 


Yasmine Ahmed, U.K. director of Human Rights Watch (HRW), told CNN, “Our right to 
protest is fundamental, especially at a time when we are in the grip of a cost-of-living 
crisis, a climate crisis and our public health service is on its knees. Instead of helping 
people who are below the poverty line—people who are in work, including nurses—the 
government is wasting time crushing dissent.” 


WWIII: AUSTRALIA INCREASES ITS MILITARY BUDGET TO RECORD LEVELS 
AMID TENSIONS WITH CHINA 
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; Australia took another step in its 
militarization last week after releasing its 
“WW 2023-2024 budget with an increase in 
fh military spending that represents 2.04 

| percent of its GDP, which amounts to a 
record sum. 


The defense budget for the next year will be 
$35 billion in U.S. dollars, which will focus primarily on US-sourced munitions, 
according to Breaking Defense. 
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The Australian Defense Force will spend $8.3 billion on new equipment, including 
$800 million on American precision guided munitions. The country does not produce 
its own precision missiles and relies on the U.S. 


The report also noted that Australia’s biggest acquisition will be 72 F-35A aircraft, 
which will be delivered next year, the report said. 


Australia’s military spending is on par with “other imperialist countries such as France 
and Germany,” WSWS reported. “It is substantially greater than China's, underscoring 
the fraudulent character of claims that China is undertaking an unprecedented military 
buildup,” the report said. 


Justin Hayhurst, Australia's ambassador to Japan, said last week that Canberra is 
concerned about Beijing’s aggression around Taiwan. He said his position “is very 
clear that any conflict or miscalculation or use of violence to change the status quo 
would be catastrophic.” 


Hayhurst also said there is a “clear connection between the Ukraine War and peace 
and stability in the Indo-Pacific.” 


TRENDPOST: The Trends Journal has reported extensively how countries around 
China have watched the Ukraine War and considered what would happen if Beijing 
flexes its muscle on Taiwan or in the South China Sea. (See “CHINA WARNS JAPAN” 
17 Jan 2023, “BIDEN RAMPS UP WAR WITH CHINA, AMERICA WILL NUKE TO 
PROTECT JAPAN” 17 Jan 2023 and “UNITED IN THE LOVE OF WAR: FRANCE, 
AUSTRALIA SENDING ARTILLERY SHELLS TO UKRAINE” 31 January 2023.) 


Like other countries, Australia’s new military expenses come as the country faces 
economic hardship. (See “AUSTRALIA’S CENTRAL BANK SURPRISES WITH 
QUARTER-POINT RATE HIKE,” 9 May 2023.) 


The Reserve Bank of Australia recently set its new rate at 3.85 percent, saying that 
inflation at 7 percent was still as much as two years away from falling to the bank’s 
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target range of 2 to 3 percent. The WSWS report noted how Australians face one of 
the biggest jumps in cost-of-living crisis in decades. 


The report noted that Australia will soend $368 billion over 30 years for a fleet of 
nuclear-powered submarines from the U.S. and U.K. under the AUKUS deal. (See 
“U.S. AND AUSTRALIA RAMPING UP FIGHT WITH CHINA” 13 Dec 2022.) 


China has voiced opposition to the militarization of the region. The Quad summit, 
which includes Australia, India, Japan, and the U.S., will be held later this month in 
Sydney that will focus on security in the region. 


China called the Quad nothing more than a Pacific NATO intention to destabilize the 
region. 


Qin Gang, China’s foreign minister, is expected to visit Australia in July. China is 
Australia's largest trading partner. 


“China-Australia pragmatic cooperation is not only conducive to the stable economic 
development of the two countries, but also has special significance for China and 
Australia to cope with global economic challenges,” Xiao Qian, China's ambassador to 
Australia, said, according to Reuters. 
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BON APPÉTIT: 'FOREVER CHEMICALS' USED IN PESTICIDES 
SPRAYED ON FOOD CROPS IN U.S. 


Pesticides that are commonly used in the U.S. have been found to contain PFAS, or 
per- and polyfluoroalkyl substances, which are toxic and linked to serious illnesses in 
humans. 


The study, which was submitted to the Environmental Protection Agency and the 
California Department of Pesticide Regulation, found that PFAS were found in three 
out of seven agricultural pesticides, according to The Guardian. 


“| can't imagine anything that could make these products any more dangerous than 
they already are, but apparently my imagination isn't big enough,” Nathan Donley, the 
environmental Health Science director at the Center for biological diversity and 
co-author of the study, said. 
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Nearly all Americans are exposed to PFAS, or per- and polyfluoroalkyl substances. 
The PFAS can be found in the air or drinking water and the chemicals stay in the 
bloodstream for a lifetime. About 15,000 chemicals have been classified as PFAS. 


The study was conducted by the Center for Biological Diversity and Public Employees 
for Environmental Responsibility. The study found that California’s most-used 
insecticide, Intrepid 2F, “along with two other pesticides, is contaminated with 
potentially dangerous levels of PFAS.” 


The statement said more than 1.7 million pounds of the insecticide were applied to 
over 1.3 million cumulative acres of California land in 2021 alone. 


The EPA has banned some PFAS, but allows the use of others. The agency said it is 
going to review the findings and make a determination on next steps in the next few 
weeks. 


“There is no better way to poison Americans than contaminate our food supply and 
soils with PFAS, and the blame for this lies squarely on the shoulders of the EPA,” Kyla 
Bennett, a co-author of the study and policy director with Public Employees for 
Environmental Responsibility. 


TRENDPOST: The Trends Journal has reported extensively on these “forever 
chemicals” and their impact on the public’s health. (See “FOREVER CHEMICALS?” 
MAYBE NOT SO MUCH” 31 Jan 2023, “STATES BEGIN TO CRACK DOWN ON 
‘FOREVER CHEMICALS’ FOLLOWING OUR ‘GOING GREEN’ FORECAST” 17 Jan 
2023, “FOREVER CHEMICALS FOREVER KILLING U.S. TROOPS” 20 Dec 2022 and 
“WORRIED ABOUT COVID? ‘FOREVER CHEMICALS’ STILL BEING PRODUCED BY 
MANUFACTURERS,” 13 Dec 2022.) 


PFAS do not break down in the environment and are associated with immune system 
suppression, liver damage, thyroid disease, reduced fertility, high cholesterol, obesity, 
and cancer, the researchers said in the statement. 
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Analysis published in Environmental Health Perspectives, said scientists believe that in 
the next decade, non-alcoholic fatty liver disease will become the leading reason for 
liver transplants. The report said about 25 percent of the world’s population has the 
disease. 


ChemSec, the Sweden-based organization, said the PFAS cost society around the 
world about $17.5 trillion every year. 


“If you compare the profits that they [Companies] make and the cost to society—it's 
ridiculous,” Peter Pierrou, communications director for ChemSec, told The Guardian. 


UPDATES IN THE WAR ON NATURAL FOOD: ORGANIC MEANS WHATEVER BILL 
GATES SAYS 


Trying to buy organic for health reasons? 


Your grocery trip just got more 
complicated. 


An engineered coating called “Apeel,” made 
of mono and diglycerides, can now be 
applied to any produce sold in the U.S., 


while still being advertised as “organic.” 


Apeel was developed by a company called Apeel Sciences, which the Associated 
Press has acknowledged received early funding from the Bill and Melinda Gates 
Foundation. 


The AP story reported on some confusion concerning the “Apeel” food coating 
product of Apeel Sciences, because a UK product with the same name has been 
shown to have potentially damaging human health consequences. (See “Posts 
misrepresent safety of produce-protecting solution from Apeel,” 18 Apr 2023.) 
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The Deception of Recent MSM Apeel “Explainer” Articles 


The AP story takes pains to push the Apeel Sciences contention concerning their food 
coating product that it is safe, since it contains ingredients the FDA allows in foods 
like baby formulas. 


And the fact is, mono and diglycerides, the ingredients in the Apeel food coating, 
meant to extend the freshness of foods, are very common ingredients in many 
processed foods. 


But what the deceptively termed AP “fact check” story—and similar recent MSM 
articles defending Apeel as a safe product—don’t fairly or fully examine, is the fact 
that consumers have different expectations and understandings when buying whole 
“organic” foods, as opposed to “processed food” products. 


The real controversy surrounding Apeel is that the FDA is allowing the product to be 
used on produce, while still allowing that produce to be designated as “organic.” 


Critics say foods that contain the coating, which is nearly impossible for consumers to 
scrub off of produce, should not be allowed to be designated as organic. 


The purpose of Mono and Diglycerides in Processed Foods 


Currently, a search for “Apeel” on major search engines like Google and Bing return 
ready lists of top MSM article results all defending the product as “safe,” and casting 
criticisms of it as “misinformation.” 


But digging further, it wasn’t so long ago that mono and diglycerides in processed 
foods were a common (and non-censored) topic of discussion and critiquing on health 
websites. 


Mono and diglycerides are elements of some types of fats that have long been used 


to extend the stable shelf life of many processed foods. As the Apeel Sciences 
website notes, “Apeel is composed of plant-derived lipids that are consumed regularly 
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in a variety of foods. More specifically, it is made entirely of mono- and diglycerides, 
also known by the food additive identifier INS 471 or E 471.” 


Everything from ice cream, to cake mixes, to bagels, to peanut butter, to packaged 
treats—and yes, baby formulas—contain the additives. 


In a pre Apeel media protection blitz era, foodbabe.com noted concerning the 
additives: 


“Usually labeled as ‘Mono- and Diglycerides of Fatty Acids’, or ‘monoglycerides’ 
and ‘diglycerides’ on an ingredient list — this is one of the most widely used 
emulsifiers that helps keep oil and fat from separating.” 

(“There’s No Safe Level Of This Ingredient, So Why Is It In Almost Everything?”) 


The article explained that Mono- and diglycerides may be found in “No Trans Fat” 
foods and don't have to be labeled as trans fats, as per FDA requirements, despite the 
fact that they may contain trans fat. Triglycerides, but not mono or diglycerides, are 
subject to FDA trans fat labeling. 


Concerning the labeling loophole, the article quoted nutrition researcher Mary Enig, 
Ph.D. on the issue of mono and diglycerides: 


“usually by-products of fats and oils processing such as partial hydrogenation 
and various forms of extraction and interesterification processes. Even though 
they do have some caloric value, they are not counted as fats, and the fatty acids 
are not identified as having a particular composition. If they are fatty acids with 
trans bonds, they are not likely to be identified as such, nor would they be 
identified as any particular fatty acid... 


“.. as the public becomes more aware of the dangers of trans fats, the industry 
may be tempted to add more MGs [monoglycerides] and DGs [diglycerides] 
containing trans fats in order to obtain the qualities they want in a food without 
having to list trans fats on the label.” 
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Apeel Sciences’ own website contains a facile and condescending explanation of the 
“naturalness” of its product: 


“When we say Apeel is inspired by nature, we mean it. The science behind the 
extra “peel” that we put on fruits and vegetables mirrors a natural defense 
mechanism that’s been around for millions of years. We will go into more detail 
below, and if you'd like more specific product safety information, please see this 
page on our site. 


“In Earth’s younger years, all plants lived submerged in water. When plants 
evolved out of water and started to thrive on dry land, they developed an 
ultra-thin, protective coating to help them maintain their moisture and protect 
themselves from other stresses. This micro-peel, known as the cuticle structure, 
can be found on the leaves, stems, fruits, and flowers of every plant, vegetable, 
and fruit on earth. 


“Inspired by this brilliant example of natural innovation, we created Apeel to give 
your produce a little extra boost of protection, because once it's picked from the 
tree it starts to lose its moisture and freshness. And in a similar fashion to how 
we mimicked nature’s natural protection strategy, we also turned to nature for 
our materials.” 


In fact, the foods the company is coating with their product very definitely do not have 
mono and diglycerides naturally coating them. 


Via the FDA, Apeel can now take fundamental additives used in many processed 
foods, and put those additives onto any basic produce item. 


In a very real sense, it opens the door to turning every food into a “processed food.” 
In a 2019 document to the FDA describing the Apeel product in detail, Apeel Sciences 
explained the coating contains mono saturated fats derived from grape seeds, and 


that it would have no harmful effects on humans beyond what other commonly used 
oils might have: 
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“It is well established and recognized that monoacylglycerides, including those 
derived from grape seed, the subject of the present GRAS assessment, are 
formed in the gastrointestinal tract from the generally accepted metabolic 
pathway for the breakdown of triglycerides (i.e., lipolysis). The hydrolysis of 
triglycerides by lipases proceeds through the formation of monoacylglycerides. 
The free fatty acids released can be further used for triglyceride synthesis. Given 
the metabolic sequence described above, and by applying scientific procedures, 
it can be concluded that monoacylglycerides would not pose any health hazards 
different from commonly consumed dietary oils derived from plants or animals.” 


Many health experts and studies acknowledge that different oils can have either 
beneficial or detrimental effects on human health, depending on the types of fats in 
them. 


65 countries have approved blanket use of the Apeel coating. The EU is one major 
bloc currently restricting its use on fruits and vegetables, but Apeel is actively lobbying 
to have those restrictions lifted. 


Right now in the U.S., the FDA doesn’t require that foods treated with Apeel be 
labeled as such. 


It wasn’t easy finding info regarding FDA labeling requirements with regard to Apeel, 
so we asked Bard Al. At least according to Bard, “Apeel Sciences has chosen to 
voluntarily label its products with the statement ‘with Apeel,’ in order to give 
consumers the opportunity to make informed choices about the foods they eat.” 


Importantly, the FDA allows foods otherwise meeting its specifications for being 
labeled Organic, to retain that labeling, even if they are treated with Apeel coating. 


Many see that as a deception, and a real problem illustrating the state 


of corporate influence and manipulation of government agencies that are supposed to 
be fully informing and protecting American consumers. 
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(Further) Genetically Designed Pork Soon On Shelves 


Pork on shelves is getting a makeover too, as the FDA is close to approving a version 
from genetically edited pigs, as a result of a process developed at Washington State 
University. 


According to The Daily Mail and thepigsite.com, the scientists selected the desired 
“best DNA” from one male pig, while using surrogate sires to sterilize male animals by 
knocking off the NANOS2 gene. 


The sterilized pigs were injected with the most attractive pig stem cells to pass on 
their qualities via their sperm. 


Think of it as pig eugenics, carried out via CRISPR technology. 


Pigs may be considered some of the smarter animals on earth, but it's doubtful the 
boars realize that those piglets they’re producing have genes of another papa. 


As for humans, whether they’ll accept genetically edited pork--and soon, an explosion 
of genetically edited everything, as The Trends Journal has long predicted —is 
something worth contemplating before plating up at the next pig roast. (See 
“GENETIC MODIFICATIONS BEING PREPPED TO ‘SOLVE’ EVERYTHING,” 18 Jan 
2022.) 


Whole sections of industry websites like thepigsite.com now focus on genetic 
technologies. (See, for example, 


https://www.thepigsite.com/genetics-and-reproduction-2.) 


WSU professor Jon Oatley, who led the gene-editing pork project, said its main 
objective was to improve meat quality, as well as livestock’s ability to survive harsh 
environments, which will help underdeveloped countries increase protein sources. 


He noted ongoing efforts to persuade the FDA to approve the genetically edited pork: 


161 


“The original intent in making these animals was to try to improve the way that 
we feed people. And we can't do that unless we can work with the FDA system 
to get these animals actually into the food chain.” 


The FDA has previously okayed genetically altered pork for sale and consumption. 


In December 2020, in a first, the agency announced via a press release that it had 
“approved a first-of-its-kind intentional genomic alteration (IGA) in a line of domestic 
pigs, referred to as GalSafe pigs, which may be used for food or human therapeutics. 
This is the first IGA in an animal that the FDA has approved for both human food 
consumption and as a source for potential therapeutic uses. The IGA in GalSafe pigs 
is intended to eliminate alpha-gal sugar on the surface of the pigs’ cells. People with 
Alpha-gal syndrome (AGS) may have mild to severe allergic reactions to alpha-gal 
sugar found in red meat (e.g., beef, pork, and lamb).” (“FDA Approves First-of-its-Kind 
Intentional Genomic Alteration in Line of Domestic Pigs for Both Human Food, 
Potential Therapeutic Uses,” 14 Dec 2023.) 


In 2020, the FDA also approved genetic edits to “slick-haired cattle” that resulted in 
coats that made them more resilient to higher temperatures. 


In just a few years, food editing to protect humans suffering allergen maladies, to food 
editing meant to “improve” the health and other qualities of food, according to the 
imagination and CRISPR facility of researchers, has accelerated along what many 
consider an accelerated and very slippery slope. 


The Trends Journal has previously pointed out that CRISPR gene editing cannot be 
done without creating unintended genetic alterations, as well as targeted ones. (See 
“CRISPR GENE EDITING FOR FOOD, UNFORESEEN MUTATIONS INCLUDED,” 2 May 
2023.) 


The FDA recognizes some level of risk in the fine print, concerning the unintended 
potentials of gene editing. 


The agency is green-lighting genetically edited foods via a determination that they are 
“low risk” for causing health problems in humans. 
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TRENDS IN HI-TECH SCIENCE 


by Ben Daviss 


NEW AI CAN SIMULATE 10,000 SCIENCE EXPERIMENTS INA 
DAY 


BacterAl, a new artificial intelligence (Al) created by researchers at the University of 
Illinois at Urbana-Champaign and the University of Michigan, carried out as many as 
10,000 science experiments in a single day without human intervention as it sought to 
define the metabolic processes of two bacteria. 


The Al performed the experiments digitally and then analyzed and categorized the 
results, eliminating the need for test tubes, Bunsen burners, and other lab gear. 


Even more impressive, the scientists gave their Al no information to start with. 


Trends Journal 163 16 May 2023 


Instead, they relied on a technique known as “deep reinforced learning (DRL).” 


In DRL, an Al is given a question and then it mines relevant on-line literature for 
information. Next, it tries random combinations of elements—in this case, various 
combinations of the 20 amino acids that the two bacteria are made of. Possible 
combinations numbered more than a million. 


Instead of humans spoon-feeding data sets into BacterAl, as conventional methods 
would have, the Al created its own data sets through a series of games, learning rules 
of each “game” as it played. 


“Learning from a blank slate avoids biasing results with prior knowledge,” the research 
team wrote in the journal Nature Microbiology. 


Once it had the essential knowledge and a set of rules, the Al proceeded to simulate 
hundreds of combinations of amino acids daily—as many as 10,000—using the 
previous day’s results to predict which new experiments were most likely to give 
useful results. 


Instead of simply testing every possible one of the million-plus combinations of amino 
acids, “BacterAl must select the most informative experiments and train a 
computational model to predict the results for untested combinations,” the research 
team explained. 


After nine days, 90 percent of the Al’s suggested possible combinations were 
reasonable, the team reported. 


TREND FORECAST: BacterAl’s method of “blank slate learning” can be turned loose 
to explore crannies of science that humans would not or could not spend their time 
and other resources to explore. 


This approach will be quickly adopted and adapted for use in a range of other fields, 


yielding knowledge that might have remained hidden for decades if left to humans 
alone. 
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INHALED POWDER PROTECTS AGAINST CORONAVIRUS 


1 2 h Í 


When the next coronavirus starts spreading, 
we might be able to avoid doing battle over 
facemasks, thanks to a compound 
developed by researchers at North Carolina 
State University. 


The group has created a hydrogel that forms 
a barrier in the lungs against coronaviruses 
that lasted up to eight hours in tests with monkeys. 


The hydrogel is in the form of microspheres packaged in a dry powder that can simply 
be inhaled like asthma medication. 


The spheres adhere to the mucous membranes lining the airways. Once they attach to 
the moist mucus, they swell to about ten times their original size and cross-link to 
form a continuous blanket that gives a coronavirus no place to attach. 


The spheres also are small enough to reach deep into the lungs. 


The powder is made of food-grade materials and doesn't interfere with regular 
breathing. 


The group is examining ways it might improve their concoction and is planning human 
tests. 


TRENDPOST: The powder won’t defend against viral transmission by touch, but that 
way of catching a virus is easier to avoid than breathing it in. 


Because the powder is made of food-grade ingredients and is based on a hydrogel 
made from nontoxic materials, it would be a good candidate for sale over the counter 


instead of by prescription. 
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Top Trend 2023: Going Green, Like It or Not 


EV START-UP IS BUILDING A BATTERY-SWAPPING INFRASTRUCTURE 


> When electric vehicle (EV) start-up Fisker 
introduces its “Ocean” SUV in the U.S. next 
year, it also will unveil its new 
battery-swapping station that can “refuel” 
its cars in the time it takes to fill a tank with 
gas, the company says. 


A driver will pull into a swapping station 
where the car is lifted, its battery pack is extracted, and a new, fully charged one 
slotted in. The used battery pack is then plugged into a charger to be made ready for 
a new swap. 


The process was developed in partnership with Ample, a battery-swapping venture. 
The station is fully automated and will change out a car's battery pack in no more than 
a few minutes, according to Fisker, not the half-hour or more it can take to fully charge 
an EV now. 


Also, the swapping service allows Fisker to upgrade EV owners to the newest battery 
chemistries any time they trade battery packs. 


Fisker is planning to sell its cars without batteries, dramatically lowering the cost, and 
drivers will subscribe to the battery-swapping service: Fisker will own the battery 
packs and car owners will rent them as needed. 

Fisker can set up a swap station in a few days, it says. The reason: it recharges its 
battery packs slowly. As a result, it doesn't need high-voltage wiring, which extends 
construction time and raises costs. 


Charging EV batteries slowly also extends their useful lives. 
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Initially, Fisker will target its EV sales to large fleet operators, such as taxi companies, 
that are looking to lower their costs and would justify Fisker’s investment in building a 
swapping station. 


Ample already has opened swap stations in California, where some Uber drivers are 
using them. Ample also is ramping up its plan to expand in Europe, where it expects 
to accommodate a range of car makes and models. 


TRENDPOST: Battery swapping would eliminate a key objection to EV ownership: 
sitting around for a long time while your batteries charge if you need to “fill your tank” 
while you’re en route. 


However, building a national swapping infrastructure will take decades. Fisker is likely 
to remain a niche supplier for the foreseeable future but could build a successful 
business in that niche. 


Perhaps the more important outcome of Fisker’s innovation is that it will give Ample 


capital to continue to develop its own swapping technologies and, over time, gradually 
build out its services to serve more brands of EVs in wider geographic areas. 
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